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Thomas C. Hebrank ("Receiver"), the Court-appointed permanent receiver for
First Financial Planning Corporation d/b/a Western Financial Planning Corporation
("Western"), and its subsidiaries, including the general partnerships set up by
Western (collectively, "Receivership Entities"), hereby submits this nineteenth
interim application for payment of professional fees and reimbursement of costs for
the time period January 1, 2017, through March 31, 2017 ("Application Period").

The Receiver incurred $92,067.75 in fees and $3,467.38 in costs for this
Application Period and asks the Court to approve, on an interim basis, and authorize
the payment of 80% of the fees incurred (consistent with prior fee application awards
from the Court), or $73,654.20, and 100% of the costs incurred. Detailed
descriptions of services rendered are contained in Exhibit A attached hereto.
Exhibit B is a chart reflecting the hours and fees billed to each category of services
on a monthly basis during the Application Period. Exhibit C is a summary of the
out-of-pocket costs. During the Application Period, the Receiver and his staff have
spent 480.1 hours at an overall blended billing rate of $191.77 per hour. The
Receiver has discounted all fees by 10 percent from regular hourly billing rates. The
financial status of the receivership estate during the Eighteenth Application Period is
reflected in the Receiver's Eighteenth Interim Report filed on February 7, 2017. Dkt.
No. 1441.

I. FEE APPLICATION

The Receiver's work during the Application Period falls into the following
categories:
General Receivership
Asset Investigation & Recovery
Reporting
Operations & Asset Sales

Claims & Distributions

mm o aw»

Legal Matters & Pending Litigation

12¢v02164
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A. General Receivership

During the Application Period, the Receiver (a) handled general administrative
matters, including reviewing mail, emails and other correspondence directed to the
Receivership Entities; (b) administered the bank accounts of the Receivership
Entities; (c) reviewed and approved expenditures; (d) maintained and updated the
Receiver's website with case information and a large number of documents and

filings; and (e) responded to investor inquiries.

Name Title Rate Hours Fees
T. Hebrank Receiver $247.50 23.6 $5,841.00
TOTAL 23.6 $5,841.00
Avg. Hourly Rate $247.50

B. Asset Investigation & Recovery

None
C. Reporting
This category contains time spent by the Receiver appearing at Court hearings
and preparing reports for the Court. Specifically, during this period, the Receiver:
(a) prepared the Receiver's Eighteenth Interim Report, which was filed on
February 7, 2017; (b) worked on filings regarding the sale of properties for Honey

Springs, Reno Partners, and Freetrade, and (¢) responded to numerous filings made

by Attorney Gary Aguirre.
Name Title Rate Hours Fees
T. Hebrank Receiver $247.50 6.1 $1,509.75
G. Rodriguez Mng. Dir. $180.00 2.0 $360.00
TOTAL 8.1 $1,869.75
Avg. Hourly Rate $230.83

12¢v02164
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D. Operations & Asset Sales

The Receiver's work in this category relates to (a) management and oversight
of the General Partnerships' operations and real properties; (b) management and
oversight of Western's operations; (¢) performing accounting functions of the
Receivership Entities; (d) management and oversight of tax reporting for all
Receivership Entities; (¢) management and oversight of GP operational billings, loan
payments, and overall cash management; and (f) obtaining listing agreements,
marketing of properties for sale with brokers, analysis relating to purchase offers
received, conducting investor votes, negotiations and acceptance of purchase offers,
and closing property sales.

During the Application Period, the Receiver implemented monthly case update
reports that are sent via email to all investors listing out major legal filings, property
sales activity, court rulings, tax, and other information. This was accomplished by
working with a web designer/specialist and creating a MailChimp email list and
content, which also allows investors to opt out, update contact information, etc.

The Receiver has also spent a large amount of time during the Application
Period on tax returns and investor K-1 forms. This year the IRS changed the
reporting requirements to March 15 for sending out K-1s, which accelerated the
process. As in prior years, many K-1 forms are not received by investors, which
requires follow up and providing missing K-1s to investors. During the Application
Period, the Receiver has also begun the process of thoroughly investigating the tax
treatment and ramifications to investors to comply with the Court’s approval of the
pooling of receivership assets for eventual “one pot” distributions.

Finally, the Receiver has spent considerable time in listing and responding to
sales activity on the various properties. The Receiver has filed motions to sell
several properties (Honey Springs, Reno Partners, and Freetrade), and has been
negotiating extensively on several others, most notably the LV Kade property, which

is now under contract after complicated negotiations with two potential buyers.

12¢v02164
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Issues involving the ultimate closing of sales with both title companies and

underwriters, due to the now dismissed appeals filed by the investor groups

represented by Gary Aguirre have also been very time consuming.

Name Title Rate Hours Fees
T. Hebrank Receiver $247.50 48.1 $11,904.75
G. Rodriguez Mng. Dir. $180.00 325.3 $58,554.00
A. Herren Director $180.00 67.3 $12,114.00
TOTAL 440.7 $82,572.75
Avg. Hourly Rate $187.37

E. Claims & Distributions

None

F.  Legal Matters & Pending Litigation

This category contains time spent by the Receiver responding to the numerous
filings by attorney Gary Aguirre. During the Application Period, the Receiver
worked on and responded to filings regarding his urgent motions for stay pending

appeal with both this Court as well as the Ninth Circuit, and his amended notices of

appeal.
Name Title Rate Hours Fees
T. Hebrank Receiver $247.50 5.9 $1,460.25
G. Rodriguez Mng. Dir. $180.00 1.8 $324.00
TOTAL 7.7 $1,784.25
Avg. Hourly Rate $231.72
G. Costs

The Receiver requests the Court approve $3,467.38 in costs. A detailed listing
of each expense is summarized in Exhibit C. The Receiver charges $.05 per page for
copies and all other items are billed at actual cost. Any travel reflects coach airfare
and reasonable accommodations billed at cost.

II. FEES AND COSTS INCURRED AND PAID TO DATE

From inception of the receivership on September 6, 2012, through March 31,

2017, the Receiver incurred fees and costs of $1,756,285.98, of which amount

12¢v02164
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$344,016.36 is subject to holdback pending approval of the Receiver's final fee
application at the conclusion of the receivership, $72,606.99 in fees and costs is
awaiting the Court's review and approval in the Receiver's Eighteenth Interim Fee
Application, $77,121.58 in fees and costs is awaiting the Court's review and approval
in the this Nineteenth Interim Fee Application, and $1,262,541.05 has been approved
by the Court and paid. During the same time period, Allen Matkins incurred fees and
costs of $1,365,568.40, of which amount $282,993.89 is subject to holdback pending
approval of the Allen Matkins' final fee application at the conclusion of the
receivership, $85,785.41 in fees and costs is awaiting the Court's review and
approval in Allen Matkins' Eighteenth Interim Fee Application; $81,429.01 in fees
and costs is awaiting the Court's review and approval in Allen Matkins' Nineteenth
Interim Fee Application, and $948,716.17 has been approved by the Court and paid
to date. Finally, during the same time period, tax accountant Duffy Kruspodin &
Company, LLP ("Duftfy") has incurred and been paid $500,689.82 for preparing tax
returns for Western, GP, and other non-GP Receivership Entities, all of which has
been paid to date, with no holdbacks.
III. STANDARDIZED FUND ACCOUNTING REPORT
Attached hereto as Exhibit D is a Standardized Fund Accounting Report
covering the time period from January 1, 2017, through March 31, 2017, to coincide
with the end of the Eighteenth Application Period.
IV. THE REQUESTED FEES ARE REASONABLE
AND SHOULD BE ALLOWED
In its Order Granting in Part First Interim Fee Applications ("First Fee
Application Order"), the Court analyzed the case law regarding approval of interim
fee applications in regulatory receiverships and determined the following factors
should be considered: (1) the complexity of the receiver's tasks; (2) the fair value of
the time, labor, and skill measured by conservative business standards; (3) the quality

of work performed, including the results obtained and the benefit to the receivership

12¢v02164
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estate; (4) the burden the receivership estate may safely be able to bear; and (5) the
Commission's opposition or acquiescence. In its orders on the Receiver's prior fee
applications, the Court has determined the Receiver's tasks in this case are
significantly complex, the hourly rates charged represented the fair value of the time,
labor, and skill required, and the Receiver's work has materially benefited the
Receivership Entities.

The Receiver believes this fee request is likewise fair and reasonable and the
fees and costs incurred were necessary to the administration of the receivership
estate. The Receiver's request for compensation is based on his customary billing
rates charged in similar matters, discounted by 10 percent. The blended hourly rate
for all services provided during the Application Period is $191.77. The Receiver's
billing rates are comparable or less than those charged in the community on similarly
complex matters.

A.  Costs

The Receiver also requests Court approval of $3,467.38 in costs. A summary
of costs is included as Exhibit C. The Receiver charges $.05 per page for copies and
all other items are billed at actual cost.

B. Receivership Estate's Ability to Bear Burden of Fees

Pursuant to the Court's May 25, 2016 Order (Dkt. No. 1304), the assets of the

Receivership Entities (Western and the GPs) have been pooled, creating a common
pool of receivership estate cash from which mortgages, property taxes, and other
operating expenses have been and will continue to be paid. The cash balance will
grow as properties are sold through the Court-approved Modified Orderly Sale
Process (Dkt. Nos. 1309, 1359), including the Jamul Valley property, Reno Vista and
Reno View properties, and the Western land (Silver Springs), all of which sales have
been approved. Dkt. Nos. 1360-1362. Therefore, the receivership estate has the

ability to pay the fees and costs requested herein.

12¢v02164
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. The Commission's Position

Prior to filing, the Receiver and Allen Matkins provided these fee applications
to counsel for the Commission in substantially final form. Counsel for the
Commission has advised the Commission has no opposition to the fees and costs
requested.

V. CONCLUSION

The Receiver has worked diligently and efficiently in fulfilling his duties and
has provided Valuaﬁle service in that regard.

WHEREFORE, the Receiver requests an order:

i Approving $92,067.75 in fees and $3,467.38 in costs incurred by the
Receiver during the Application Period and authorizing payment on an interim basis
of $73,654.20 in fees and $3,467.38 in costs from available receivership estate cash;
and

2. Granting such other and further relief as is appropriate.

Dated: June 27, 2017 B% C >¢¢/M

THOMAS C. HEBRANK,
Receliver

12¢v02164

855924.01/SD -7-




Case 3:12-cv-02164-GPC-JMA Document 1489 Filed 06/27/17 PagelD.27803 Page 9 of 36

EXHIBIT INDEX
Exhibit A | Detailed Descriptions of Services Rendered 10
Exhibit B | Chart Reflecting Hours and Fees Billed to Each Category of 28
Services
Exhibit C | Summary of Out-of-Pocket Costs 31
Exhibit D | Standardized Fund Accounting Report 33

853853.01/SD
372640-00009 -8-



Case 3:12-cv-02164-GPC-JMA Document 1489 Filed 06/27/17 PagelD.27804 Page 10 of 36

EXHIBIT A

EXHIBIT A

Exhibit A, Page 9



Case 3:12-cv-02164-GPC-JMA Document 1489 Filed 06/27/17 PagelD.27805 Page 11 of 36

SEC - Western Financial
January 2017

Billing Category Allocation

Date

Description of Services

Hours

Personnel

Per Hour

Total Fee

c

D

11212017

Assisted various investors with customer service requests and
guestiens on invesiment staius.  (2)

2.0

Rodriguez, G.

5 180.00

$ 360.00

2.0

1/3/2017

Invester corresponderics. Discuss abandonment of IRA investments.
Update on property activity and issues. Sign updated listing agreement.

Heprank, T.

$ 247.5C

& 247.50

0.2

0.8

1312017

Recordad and precessed Nevada Energy payments for Reno, NV
properties. Conferred with partner re IRA account and investment;
corrasponded with G. Rodriguez re same. Downlosded and archived
annual LLC fifing confirmations for Santa Fe Veniure and Fernley LLCs.

Herren, A.

$ 180.00

$ 252.00

1.4

1372017

Reviewed revised escrow instructions and cocrdinated for execution of
the seme. (0.4) Corresponded with prior insurance broker re notice of
cancsllation. {0.1) Organized and filed various GP end of year
documents and updated files accerdingly. (1.4} Cerresponded and
conferred with various invesiors re IRA changes end other customer
service requests, (4)

58

Rodriguez, G.

180.00

1,062.00

59

1/4/2017

Undate call with Atty Fates. Discuss response to Alty Agulirre.

0.5

Hebrank, T.

“|h

247.50

€8

123.75

0.5

1142017

Downleaded and archived monthly bank statements. Recaonciled bank
accounts in QuickBooks. Updated receipts and distributions
spreadsheet. Copy 2016 bank statements te provide access for Dufly
LLP for -1 processing. Corresponded with Banner Bank reprasentative
re resolutien for doubls processing of chacks; ressarched same;
corresponded with G. Rodriguaz re same. Provided copy of QuickBooks
to Duffy LLP for K-1 procassing.

238

Herren, A

8 180.00

§ 504.00

2.8

114/2017

Raviewed additional information provided by broker for Tecate
properties re easements and colored tepegraphic maps. (0.3)
Corresponded with vendor re trash abatemesnt ordered by the City of
North Las Vegas, (0.2) Corresponded and conferred with Lansing te
offers submitted and planned responses. {(0.2) Site visit with breker of
Tecals property to review boundary lings for each and to discuss pricing
of the same. (4)

4

~

Rodrigusz, G,

3 180,00

i 846.00

4.7

1/5/2017

Investor correspondence. Review filings and update website. Update
on property sales with G Rodriguez.

1.

=y

Hebrank, T.

$ 247,50

$ 272.25

0.8

0.5

11572017

Reviswed potentizl offer for Yuma preperties and corresponced and
cenferred with broker re-same attorney Fates re same.  (0.3) Reviewed
estimated closing statement for Honey Springs Property. (0.2)
Reviewad title history of 17 parcels related to notice of default received
and conferred with Atty Fates re same. {2 .4) Conferrad and consulted
with various investors re IRA Resources invoices and cther customer
service requests.  {2.9)

5.

o

Rodriguez, G.

$ 180.00

$ 104400

5.8

16{2017

Investor correspondence. Review recent filings. Update en property
szles and listing activity.

05

Hebrank, T

$ 247.50

§ 123.75

.3

02

1182017

Continued efforts lowards sale of various GF properties, including
disaussion with Lansing re countar LO|s and poterttal terms for the
same. (0.2} Corresponded with F. Amavisca re-trustee notice received
on Yuma properties and requested additional information re-loan relisf
(0.3} Correspended with broker for LV Kade property re-Clark county
easemeant notice. (0.3} Conferred and correspondsd with various
investors re customesr service requests, including updated IRA
valuations, assignment of interests and contact information updates.
{3.3)

4.

e

Rodriguez, G.

$ 180.00

] 738.00

41

147/2017

Reviewed correspondence re default on Sefzik toan and corresponded
with Atty Fates re same. {0.1) Corresponded {various) with F. Amavisca
re settlement of Yuma [i loans. (0.3}

04

Rodriguez, G.

180.00

72.00

0.4

11812017

Mise correspondence. Review property sistus Hems.

0.4

Hebrank, T.

Ealfad

247.50

£ R

99.00

0.2

0.2

14972017

Recerded and processed monthly loan payments for Washee 5 and
SFV I, updated detailed spreadshest re same. Recorded and

processed vendor invoices and payments.

Herren, A,

3 180.00

$ 252.00

Exhibit A, Page 10



Case 3:12-cv-02164-GPC-JMA Document 1489 Filed 06/27/17 PagelD.27806 Page 12 of 36

Conferred at langth with broker rs potential offers for Spanish Springs,
Stead and Washos V properties. {0.4) Continuzd efforts towards the
sale of LV Kade property including review of sample LOY and made
ravisions to same. (1.6) Continued sfforts towards the sele of the Las
Vegas properties, including review of various vendor proposals
119/2017 approved ty the Court, follewed up with each of those vendors and
corresponded with breker re detalls of the praperty marketing materials,
(2) Corresponded further with Atty Fates re raceipt of default on note,
{0.2) Conferred and corresponded with investors re IRA Resources
valuations and other customer ssrvice requests. {0.7)

4.9|Rodriguez, G. $ 180.00 | § 882.00 4.9

Sign checks. Execule listing extensions. Investor communications.
1102017 Review filings and update website, Discuss future investor
communications. 1.2[Hebrank, T. $ 247.50 | § 297.00 0.8 0.4

Downloaded and archived bank statermenis. Reconcilad bank accounts
141012047 in QuickBooks. Updated menthly receipts and disbursements
spreadshest. Recorded and processed vendor invoices.

2.3[Herren, A 3 180.00 | & 414.00 23

Continuad efforts towards the sale of the Honey Springs property,
including review of contingency releasa, discussion with Alty Fates re
same and preparations for notices per the Orderly Sale Process. (0.6)
Carresponded with F. Amavisca re Notice of Trustes sale received and
conferred with Atty Fates re same. (0.6)Continued efforts towards the
cleanup of the Production Partners land, including discussion with
vendor re ¢lean up, and review of photos of the clean-up. (0.2}
Conferred with Atty Fates ra sale of Reno View and Reno Vista,
ncluding discussion of quiet title action. (0.3) Correspondead with F.
Amavisca re settiement of the Yuma 3 remaining loans. (0.1} Conlinued
efforts towards the sale of the Las Vegas properties, including further
revisiens of the proposed LCI, discussions with vendors re updated
agreements. {0.3) Conferred and corresponded with investors re
assistance with various customer service matters, including discussion
of timing for distribution, assistance with IRA Administrator questions
and other matters. {3.4) Reviewed and organized valuation naticas for
12 partnerships. {0.4)

111072017

5.¢|Rodriguez, G. g 180.00 | & 1,082.00 59

Recorded in QuickBocks the bank account deposit for WFPC property

My sale. 0.4|Herren, A $ 180.0C | § 72.00 0.4

Caontinued efforts towards the sale of the Honey Springs property,
including correspondence with Atty Fates re Honey Springs properly
purchase agresment and corraspondence with the San Diege Union
Tribune to place a legal ad re overbidding. {0.2} Conferred and
corresponded with investors re questions on |RAs and case status
updates. (2) Corresponded with Atfy Fates re efforls to remove
11172017 Schooler lien from Renc View & Vista property and provided requested
documents. (0.5) Reviewed and revised template LO[ ta respond to
various offers received and corresponded with Atty Fates and T.
Hebrank re same. (2.6) Continued efferts towards the resclution of the
petential easement on the LY Kade property, including correspondence
with the City of North Las Vegas and discussions with Atty Fates re

same. (0.3} 5.6 Rodriguez, G. 180.00 | $§ 1,008.00 56

€A | e

111202017 |Misc correspondence. Review property status items. 0.3|Hebrank, T 24750 | § 74.25 0.1 0.2

Corresponded with Lansing re offers received. (0.2} Continued efforts
towards the revisions on the LOI template agreement. {0.8} Contined
efforts towards the sale of the Honey Springs preperty, including
discussion with broker re timing of Court approval, discussions with Atty
Fatas re Motion for sale and furthsr discussions with breker re buyer's
11122017 missing initials. (0.2) Conferred with Atty Fates re Tower 88 loan. (0.1}
Updated schedule of property transactions to include most recent status
of each pioperty and folfowed up with various broker re details of the
same. (1.7) Conferred and corresponded with various investors re IRA
valuations and genaral staius updste. (2.4)

5.2|Rodriguez, . $ 180.00 | 3 936.00 52

Review Aty Aguirre fifing. Review epen order schedule, Updates with

VIBROVT | sty Fates. 0.8|Hebrank, T, $ 2475003 19800 23 05

Corresponded with G, Rodriguez re property tax payment status;

1M
2017 researched same. 0.4|Herren, A. 3 180.00 | $ 72.00 04

Exhibit A, Page 11
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1113/2017

Conferred with investors re questions on IRA Resourcas invoicss. {0.3)
Updated analysis of current offers and corresponded with T, Hebrank
and Aty Fates re same. {2.1} Reviewed approved GP operational
payments. (0.7) Centinued efforis towards the sale of Honey Springs
property, including discussions with Alty Fates re investor feedback on
Honey Springs Panners sale and provided relavant statistics on the
notification, and review and revision of the draft motion for the same.

(1.6}

4.1

Rodriguez, G.

180.00

738.00

41

116/2017

Reviewed updated Reno View and Reno Vista disclosures. (0.2}
Continued efforts towards the sale of various GP properties including
various correspondence and discussion with respective brokers end
potential buyers of the propertizs, (2.1}

23

Rodrigusz, G.

180.00

414.00

23

1172017

Review and commant on open offers list. Review and sign off an Honay
Springs sales motiop.

0.7

Hebrank, T.

247.50

173.25

0.7

11172017

Reviewed note statement for SFV Il LLC; forwarded sama to G.
Radriguez. Cenferred with Nationwide re insurance policy cancelfations
for Silver State Partners; corresponded with G. Rodriguez re same.

0.8

Harren, A

180.00

144.00

08

172017

Updated LOi for various {six) Lansing nd Teton Development Corp
offers. {4.7) Coiresponded with broker for Reno View and Vista re
changes to listing agreement. (0.2) Conferred and corresponded with
investars re IRA distributions, preparation of K-1s and other matters.
0.5) _

Rodriguez, G.

180.00

972.00

5.4

14182017

Sign A/P checks and listing agresments. Discuss fax preparation
process and issues. Discuss issues ra: properly values and tax
reassessments.

Hebrank, T.

247.50

272.25

0.3

0.8

111872017

Recorded and processed loan payoffs for Yuma 3 properliss updated
detailed spreadsheet re same. Recorded and processed vendar
invoices and peyments. Recorded and processed payments for annual
LLC fifings for Real Asset Locators, P-51 and F-86. Recorded and
processed property taxes for San Diego County. Prepared transmittal to
Evergreen Note Servicing for note peyoff distribution; distributed same.
Recorded and processed vendor invoices. Corresponded with
Evergreen Note Sarvicing regarding payaoff amounts for Yuma 3 loans;
reviewed same; forwardad same to G. Rodriguez.

4.2

Herran, A.

18000

$

756.00

4.2

11812017

Conferred and corresponded with investors re status of K-1s, and
changes o IRA valuations. (1.2} Continued efforts towards the sale of
the Las Vegas properlies, including discussions with broker re
preliminary tits reporls and discussion with vender re due diligence
reports, (0.2} Continued efforts towards the sale of the Yuma
propetties, including further discussions with lender re payoff of Yuma 3
Ioans and discussions with broker re potential tax appeal. (0.7)
Continued eiforts towards the sale of Tecate properties, including
discusaion with broker re likely offer on Freetrade Property, reviewsad
preliminary titla report for same and researched company files lo
attempt to locate reconveyance of deed of trust. (2.1) Reviewed Atty
Aguirre motion re expedited appeal. (0.5) Continued efforts towards the
sale of various GP properies, including finalizing and sending varfous
LOls and corresponded with respective brokers re same. (1.1)

0.8

Rodriguez, G.

$

180.00

3

1,044.00

5.8

119/2017

Sign AIP check runs. Investor correspondence. Review and discuss
Alty Aguirre lettar, Review filings and post te website, Discuss year
end tax reperting. Review and discuss Atty Aguirre reply brief. Update
on Frestrade. Correspondence on easements.

2.6

Hebrank, T.

247.50

]

£43.50

0.9

Q.7

1119/2017

Recordad and processed proparly taxes for Yuma County; updated
tracking spreadsheet re same. Recorded and processed vendor
invoices and payments.

2.6

Herren, A,

$

180.00

3

488.00

2.8

-

1HM9/2017

Prepared analysis of offer on Freetrade and conferred with T. Hebrank
re same. (1.8) Continued discussions with US Army Corps re Tecale
sasements, including providing photos of sama, {0.5) Conferred with
Ally Fates re Washoe | probate case. {0.3) Reviewed and approved GP
operational and administrative expenses. (0.2} Conferred with Stewart
Title re Notice of Trustee sale received for Mehawk Triple M
Investments. {0.2) Conferred and corresponded with investors re case
status and (RA investment. {0.6) Corresponded with CPA re preparation
for the K-1s and provided additional decuments re same. {0.2)
Continued efforts towards the sale of LV Kade property, including review
of preliminary tifia reporl and correspondence with ALTA survey vendor
re same. (0.3)

41

Rodriguez, G.

3

180.00

3

738.00

4.1
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172012017

Irvestor correspondence. Review and approve correspondence on
offers.

0.8

Hebrank, T.

247.50

148.50

0.2

0.4

1202017

Coordinated fisting on Unien Tribune for Honey Springs Property. (1.7)
Conferred and correspended with Investors re status of the case and
questions re IRA Resources. (0.5) Prepared notice for offer on
Freetrade property, including research inte County General pian to
pravide context and corresponded with Atty Fates and T, Hebrenk re
same. {3.5}

5.7

Rodrigusz, G.

180.00

1,026.00

5.7

112372017

Investor correspondence. Review and exscute property documents.
Follow up on easement issues.

08

Hebrark, T.

247.50

198.00

0.2

a8

232017

Conferred with Yuma County re receipt and processing of tax payment.

0.4

Herren, A

180.00

72.00

0.4

142342017

Reviewed Schooler family opposition to probate court review.  {0.2)
Conferrad at length with Lansing re LCIs recelved, made changes to
same and provided updates to T. Hebrank and Atly Fates. (1.9)
Corresponded with US Army Corps of Engineers re photos of Tecate
praoperties end easements. (0.2} Conferred and correspondead with
investors re K-1s and IRA account valuations. (1.4)

3.7

Rodriguez, G.

180.00

866.00

37

1/2472017

Review and discuss Lansing offers. Misc and invester correspondence.

0.5

Hebrank, T.

247,50

12375

0.2

0.3

1242017

Corresponded with partner re status of K-1 statements. Followed up with
AllieeNationwide insurance re status of cancellation of Siiver State
Pariners insurance policy; corresponded with G. Rodriguez re same.

06

Herren, A

180.00

108.00

0.8

112442017

Confarred with broker re offer for Stead property and researched
requested information for dug diligence. {1.3) Met with CBRE to discuss
marketing stretegy and prospects for LV 1 & 2. (2) Reviewed
topographical maps for LV Kade property. {0.2) Continued efforts
towards the resclution of Yumna lll loans including discussion with ALS
ro same. (0.2} Confarrad with Afty Fates re varlous open matters. (0.5)
Corresponded with escrew re status of Honey Springs sale. (0.2}
Cantinued efforts towards the sale of the Freetrade properly, including
various discussions with broker ra counter offer and preparation of
addendum for same. (1} Revised Reciever's Report with latest updates.
(1.4}

6.8

Raodriguez, G.

$

180.00

1,224.00

5.4

16262017

Reviaw LinMar Ill Receivers Report. Review and exscute sales
agreements. Extended discussion on investor notifications and options
for notifications.

Hebrank, T.

8

247.50

346.50

1.4

112612017

Correspondsd with G. Rodrigusz re status of insurance poficy
cancellation reimbursements; conferred with Allied/Natienwide
Insurance re same, Conferred with pariner re contact informetion;
updated same.

0.8

Herren, A

$

18000

i44.00

0.8

1252017

Continued efforts towards the preparation of K-1s, including discussion
with L. Benjamin re 1099s and discussien with property manager re
same, (0.4) Corresponded {various} with Lansing re offers on various
GP properties and revised respective LOls. (0.4} Continued efforts
towards the sale of the FreeTrade property including further discussion
with the broker re counter offer terms and conveyance of same
documents. (0.7} Corresponded with CBC re inveice for additional
payroli taxes due for Glen Ivy. {0.2) Continued efforts towards the sale
of the Las Vegas/CERE properties including discussion with broker re
tempiate LO! and preparation of same decument, and discussion with
vendors re due ditigence repoils and review of the same. (1.2}
Conferred with Atty Fates and T. Hebrank re K-1 process and investor
notifications. (1) Reviewed and approved GP invoices for due diligencs
work in the Las Vegas area. {0.3) Organized and updated GP files. (1)

52

Rodriguez, G.

180.00

936.00

52

1126/2017

Misc communications. Discuss Schooler sibling deed issues. T/C with
Ally Fates. Review filings and update website.

Hebrank, T.

247 .50

371.25

06

0.8

112612017

Corresponded with G, Rodriguez re vendor W-9 forms; researched
same. Corresponded with vendors re W-9 forms.

0.8

Hemren, A

$

180.00

il

108.00

0.6

112612017

Conferred and corresponded with investors re changes to valuation
forms and other pending matters. (1) Continuad efforts towards the
preparation of annual K-1s, including detailed discussions with L.
Benjamin re status updates and previded documents requested by
same. (1.6} Continued efforts towards the saie of Las Vegas properties
including discussions with broker re terms of provided LOI template.
{0.4) Continued efforts towards sale of various GP properties, including
discussions with Lansing re offers for properties, review of offers
received, began preparstions to open escrow on same and provided

additionai LOIs as requested. (1.7}

4.7

Redriguez, .

$

180.00

846.00

4.7
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112712017 Investor carrespondencs. Update on properties and sale activity,

Review Court filing. 1.0|Hebrank, T. 3 247501 $ 247 50 0.2 G4 0.4
V272017 Corresponded with T. Hebrank and G. Redriguez re recelpts and
distributions spreadsheet. 0.2 [Herren, A $ 180.00 | § 35.00 0.2

Continued efforts towards the resoluticn of the Washoe 1 liens including
discussion with Alty Fates re-Lien status correspondence with Atty
Damonte and review of correspondence. (0.2} Provided L. Benjamin
with documents related to the preparation of 1098 forms. (0.2)
Conferred with investor re-status of the case. {0.4) Continued efforts
towards the creation of investor communication process including
172712017 detailed discussions with outside vendor for same. (1) Continue sfforts
towards the sale of the Stead 1 property including discugsions with
broker and review of dug diligence materials in GP files and providing
same to broker. {1} Provided additicnal revisions to Receiver's Report.
{0.6} Continued efforts towards the sale of various GP properties,
including discussion with relevant brokers and updating schedule of
property status. (1.71 5.1|Radriguez, G. $ 180.0¢ | § 21800 0.6 45
Misc correspondsnce. Review Receiver's Report, and quarterly
1/30/2017  |financial activity, Obtain financial statements and update quarterly
activity report for SFAR preparation. Sign sales documents. 2.8|Hebrank, T. ¥ 24750 | § 593.00 0.1 2.4 0.3
Scanned and archived Yuma 3 Evergreen Loan annual statements.
1/30/2017 Prepared receivership financial statsments; forwarded same to T.
Hebrank. 0.8|Herren, A 3 18000 | 8 144.00 0.8
Conferrad with broker for Tecate properties re potentiai new offer on
four parcals, (0.2) Reviewed Notice of Vajue statements for Yuma
preperties. (0.3} Continued efforts towards the sals of the LV Kads
property, including discussions with broker re developing offers for the
property. (0.3) Reviewed Sefzik loan analysis and updated same. (1)
Corraspondsd with broker re Tecate Development Partnership lien on
Freetrade property, discussed status of counter offer and discussed
updated prelim for same, (0.4} Reviewed template PSA and provided
comments ta same in the context of LOIs and correspended with Atty
Lorenzen re sams. (1.8 Conferred and corrasponded with various
investors re customer service requests and updates on K-1s. (0.6}

1302017

4.6|Rodriguez, G. $ 18000 | 8 828.00 4.6
Attend Probate Court hearing re: old property deed removal. Investor
113172017 |calls. Discuss year end tax and retrement plari investor issues. Draft
notification to investors. 2.8Hebrank, T. $ 24750 | % 643.50 0.5 1.0 1.1
1172017 GCorresponded with L. Benjarmin from Duffy LLP re vendoer tax
informaticn; researched same, 0.4{Herren, A. $ 18000 | § 72.00 0.4
Conferred with Atly Fates re various open matters including case update
netice, status of Tierra De! Mar (Washas | lien) litigation and investor
communications. {0.3) Conferred with broker re offer on Stead property.
{0.2) Conferred with L. Benjamin re status of K-1 processing, status of
10995 and questions on write off of GP Notes. (0.2) Conferred with
1/31/2017  |various investors re IRA valuations and questions on K-1s (3.5}
Reviewed updated preliminary title reports for Freetrade property and
ceordinated with escrow re potential removai of the same. (1.8)
Reviewed offer on Washoe 1 parcel, examined title and conferred at
length with broker re stalus of tha other pending offers and transactions
on Washoe 1 parcels (1.1} 7.1 |Rodriguez, G. $ 18000 | $  1,278.00 7.4
[Grand Total 180.8 $ 28,552.50 5.8 0.0 5.4 $37.3 0.0 2.1
21.4 Hebrank, T. ¥ 24750 | $ 529850 | § 143550 % - ¥ 84150 1% 2492751 % - 3 518.75
1081 |Redriguez, G. $ 18000 [ § 1963800 | § - % - & 6000 [ $ 1927800 | & - $ -
201 |Herren, A $ 160.00 | $ 361800 (5% - £ - $ - § 361B00( 3% - $ -
150.6 $ 28552501 § 143550 | 8% - $ 120150 (% 2530575 % - % 519.75
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SEC - Western Financial
February 2017

Billing Category Allocation

Date

Description of Services

Hours

Personnel

Per Hour

Total Fee

c D E F

211/2017

TiC's with Alty Fates and conf call with SEC re: recovery of Schooler

|assels. Review and update draft for investors on tax and retirement

account issues. Review and comment on property offers.

1.3

Hebrank, T.

$ 247.50

8 32175

0.5 08

2112017

Corresponded with partner re status of K-1 statements.

Herren, A.

] 180.00

$ 54.00

0.3

2nRa17

Updated property status worksheet to include new offers received and
prepared memo re same to T, Hebrank and Atty Fates. (0.8}
Corresponded with title company re title report for Reno Parlners
Property. {0.1) Researched GP files for potential due diligence material
requested by Lansing. (1.7) Reviewed petiticn for quiet title on Reno
Vista property. (0.4) Conferred with CBRE re Las Vegas propertigs and
offars raceived and coordinated nolice of same. (0.2} Confarred with
broker re potential offer on Spanish Springs property. (0.2) Reviewed
updated draft of Case Update and provided additional information re
same. {0.2) Conferred and corresponded with various investors re
valuation of IRA investments and changes to accounts and discussed
IRA Resources fess with Atty Fates. {(2.7)

8.3

Rodriguez, G.

3 180.00

% 1,134.00

6.3

21212017

Finalize and provide update to website for tax and retirement accounts.
Conlinued review of financials, and bock/bank reconailiation.
Discussion of Las Vegas property offers. Discuss other property sale
activity. investor correspondence. Review and discuss order on Dyson
withdrawal, Discussions, review and execute final petition for NV
property. Review and approve investor netification of offars
corraspendence.

31

Habrank, T.

$ 247.50

3 78725

0.2

a7

Recorded and processed depesit for Yuma 3 loan payoff
reimbursermnent. Downloaded and archived monthiy bank statements.
Reconciled bank accounts in QuickBooks. Updated receipts and
disbursements spreadsheet. Recorded and processed Nevada Energy
payments for Reno, NV properties. Recorded and processed monthly
lean payment for Washoe 5 property. Recorded and processed vender
invaices and payments. Recorded end procassed deposit for Silver
Springs Fertners insurance policy reimbursement. Revised quarterly
financial statement and receipts and disbursements spreadsheet;
forwarded same to T. Hebrank. Notarized decuments for Reno Visia
Partners.

5.1

Herren, A

$ 180.00

$  1.098.00

5.1

20212017

Continuad efforts towards the sale of LV Kade progerty, including review,
of updated LOI, discussion with broker re recommendation and next
steps and discussion with T. Hebrank re same. (0.6) Prepared notice
for investors re offers received on two properties (Washoe 1 and Las
Vegas 2). {1.7) Continued sfforts towards the sale of the Tecate
property, including discussion with broker re questions on sale terms
and opan gscrow for Freetrade property end discussion with Atty Fates
re changes te the listing agreement. (0 2) Conferred with Lansing re
potential offer for Stead 1 property. (0.2) Prepared documents for
investors re annual interest payments on investments in preparation for
tax filings (1.5} Conferrad with various investors re IRA Rescurces
valuations and fees. {2}

8.2

Rodriguez, G.

$ 180.00

$  1,116.00

82

2133017

Discussions with Afty Fates and SEC on Schooler asset cotlections,
Invester correspondence. Correspondence with Tecate escrow agant.
Update with G Rodrigusz on pending items.

Hebrank, T

3 247 50

$ 321.78

02

0.3 0.8

2/3{2017

Racorded and pracessed payments for annual LLG filings for Clearwater
Bridge and High Dessrl Partnars. Scanned and archived Evergreen
note statements, forwarded same te L. Benjamin from Duffy LLP for tax

processing

Herren, A

i 180.00

3 234.00
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21312047

Conferred with L. Benjamin at length re K-1 preparations and details of
accounting expenses. {0.4) Corresponded (various} with Colllers re
offers received for LV Kade property and the prospective buyer's
financial ability to close. {0.3) Reviewad correspondence from FTB and
coordinated research into same fee. (0.1) Conferred with Atty Fates
and T. Hebrank re open matters including recant cemmunications with
investors. (0.7) Conferred with Atty Lerenzen re details of PSAs and
LQIs for Lansing offer. (0.2) Conferred and corresponded with various
invastars re IRA valuations and other customer service related matters.
(4.2

58

Rodrigusz, G.

180.00

1,062.00

5.3

20612017

Detailed discussion and review of offars, financials, ability to close on
Las Viegas properly sale. Biscuss with Atty Fates and G Rodriguez,
Final review of Receivers Report; provide SFAR and updates to
financial information. Investor correspendence. Execute real sstate
docs.

3.7

Hebrank, T

247.50

91575

02

24612017

Conferred with title company re sale of property to Dyson. (0.4)
Continued efforts towards the sale of the LV Kade property, including
details discussions with T, Hebrank and Atty Fates, and discussion with
broker re competing offers. (1.4) Conferred and carresponded with
various investor re IRA Resources billing and changes to valuation of
invastments. (2.6}

4.4

Reodriguez, G.

180.00

782.00

4.4

27207

tnvester calls, Updates on property sale statuses.

0.4

Hebrank, T.

wen

24750

$0.00

0.2

0.2

2772017

Reviewed and appreved GP expenses for payment, including detailed
discussion with Atty Fates re potential disselution of LLC entities owned
by various GPs in an effort to reduce administrative costs, (0.7}
Conferred with prospective buyer re sale of the LV Kade property. (0.5)
Confarred with Atty Fates (various) re Sefzlk settiement on Santa Fe
Proparty. {1.3) Continued efforts towards the sale of the Tecate
properties, including discussion with broker re changes to expiring
listing agreements end status update on potential offer, review of the
Freetrade, Suntec & Via 188 offer and preparation for sama offer to
seek Court approval. (1) Continued efforts towards the sale of the
Washoe 1 property, inciuding review of fully executsd Reno Partners
offar and prepared amendment to same for execution by buysr and
discussed same with broker. {0.6) Reviewed Honey Springs pending
sale and pravided status update with Atty Fates and T. Hebrank re over-
bidding activity. {0.4) Conferred with investors re IRA veluations and
related fees. (2.5)

=4
(=]

Rodriguez, G,

180.00

1,260.00

70

2182017

Discuss LV updated sajes offer. Review and execute Las Vegas PSA.
Review and sign listing agreements. Sign A/P check run. Investor calis.
Review documents and update website, Review correspondence and
discuss Atty Dyson property request.

28

Hebrank, T.

247 50

683.00

12

2/8/2017

Recorded and processed vendor invoices and payments. Conferred with
partner re contact information; updated same.

Herren, A,

180.00

234.00

2/8/2017

Conferred and corresponded with various investors re K-1s, IRA
valuations, and address changes. {1.9) Research into Louis Schooler
email ra potential fraudulent transfers. (1.6) Continued efforls tewards
the sale of the Freetrade property including review of fuliy signed
agreement and discussions with broker re contingency release and
preparation of correspondence to Atty Fates re motion o approve same.
{0.8) Continued efforts towards the sale of the LV Kade property,
including a review of various potential buyer questions, and internai
discussion with T. Hebrank and Atty Fates re same, updates from due
diligence vendors re status of reporis and timing for completion and
correspondence with the broker re executed LOi and due diligence
reports. (1.1}

54

Rodriguez, G.

180.00

972.00

5.4

2192017

Review and discuss investor update email. Investor correspondance,
tpdates.

09

Hebrank, T.

247.50

222,75

0.2

07

2192017

Confarred with partner re contact information; updated same.

04

Herren, A

180.00

72.00

0.4
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2192017

Conferred with broker re Spanish Springs property and potential offer
for the same. (0.2) Updated communication lists and cocrdinated with
|T staff re first monthly update for investors. (0.9) Continued efforts
towards the sale of Free Trade, Via 188 and Suntec property including
discussion with broker re disclosures, preparation of same  (0.7)
Continued efforts towards the sale of the LV Kade groperty, including
review of invoice for due diligence materials, discussion with broker and
buver re terms of LOI and potertial overbidder. (0.5) Continued efforts
towards the sale of properties to Lansing including review of preliminary
title reports, discussions with escrow officer re same, review and
revision of draft PSA for Silver Springs North property and discussions
with Atty Lorenzen re same PSA. {2.1) Conferred and corresponded
with various investors re changes to thair accounts tn preparation for K-
1s, and questions about their IRA valuations. (1.4)

58

Rodriguaz, G.

180.00

1,044.00

58

21072017

T/C with Atty Fates and SEC on Schooler collection efferts. Investor
calls. Review Tecate information.

1.0

Hebrank, T

247.50

247.50

a1

0.3

06

2102017

Recorded deposit for WEPC property sale in QuickBooks.

0.4

Herran, A.

alen

18000

72.00

04

211072017

Corresponded with escrow re Free trade lien in favor of Tacate
Pevelopment Corporation. (0.2) Confarred in detail with Hines re sals
of LV Kade properly. {0.5) Conferred with various investors re status of
case, IRA valuations end Updates to contact information and
communication preferences, {1.8) Continued efforts towards the szle of
the Reno Partners property, including conveying acceptance of offer.
{0.3) Reviewed status of unlisted properties and mads plans for the
same including ordering courl approved reports and seeking listing
agresmants on open properties. (1.8) Finalized research for potential
recover in Schoeler disgorgement. (1.5}

61

Rodriguez, G.

180.00

1,098.00

81

21372017

Investor calls. Updates on property sale statuses and Reno transfer.

0.8

Hebrank, T.

247.50

148.50

0.2

04

213/2017

Confarred with varicus investors re status of K-1s, changes to IRA
vaiuations an other customer sarvice requests. {1.3)

1.2

Rodriguez, G.

& |6

180.00

234,00

211472017

Review and execule conflict waiver latter. Updatss from G Rodriguez
and provide guidance on open issues.

0.8

Hebrank, T.

247.50

@ r | e

198.00

0.2

211472017

Recorded and processed vendor invoices and payments. Completed
and faxed AlliediNationwide Insurance property policy canasllation
refund documentation.

Herren, A.

180.00

198.00

211472017

Conlinued efforts towards the sale of properties to Lansing, including
discussion with Atly Lorenzen re redline changes to PSA and review of
PSA revisions. (0.4} Conferred with CPA re preparation of K-1s and
write oifs of notes as Ordered by the Court. (0.5} Centinued efforts
towards the sale of CBRE Las Vegas properties, including discussions
with broker re reports and provided same to broker. (C.5) Continued
afforts towards the sale of the LV Kade property, including review of
ALTA survey and corresponded with broker re same. {0.2) Continued
efforts towards the sale of the Reno Vista and Rene View properties,
including review of documents related to the release of lien for Tierra
Det Mar and coordination of same remova! with escrow officer. {0.2)
Continued efforts towards the sale of the Reno Partners property,
including review of preliminary title reperl and conveyance of the fully
executad PSA and Addendum. (0.5) Conferred end corresponded with
various investor re mailing address changes (o aceounts and other
customer sarvice requests. (2.8)

52

Rodriguez, G.

180.00

936.00

2.2

211572017

Investor correspondence. Review tax accountant communication re: K-
1 verbiage. Review and discuss Ninth Circuit order; discuss with Atty
Fates. Update on sales activity.

Hebrank, T

247.50

287.00

04

0.4

0.4

2152017

Began review of preliminary title reports for Lansing sales. (3.5)
Reviewed Phase | reporis for three Las Vegas properties. (1)
Corresponded with broker for Reno Partners re contingency release in
preparation for Sale Order metion. {0.2) Corresponded with broker re
status of the Freetrade sale and ccordinated for delivery of contingency
reiease form, (0.2) Corresponded {various) with CPA firm re K-1s and
changes to nots balances, (0.3) Reviewed Aguirre supplemantal brief
and Ninth Circuit's Order and conferred with T. Hebrank and Atty Fates
re same. (0.8) Conferred and corresponded with various investors re
status of cage and values of IRAs. (2.5}

53

Rodriguez, G.

180.00

§54.00

47

06

21642017

Investor and misc correspondence. Update with Atty Fates.

05

Hebrank, T.

HieH

247.50

123.75

0.8

21612017

Researched capital contribution reimbursements for Checkered Flag

Pariners,; corresponded with L. Benjamin and &. Rodrigyez re same

086

Herren, A.

180.00

10800

G5
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"~ [Continued efforts towards the sale of the LV Kade propery, including
discussion with broker re terms of LOI and correspondence with Atty
Lorenzen re changes to LO) to apply to PSA, (0.3) Corresponded with
CBRE r& potential offer for LV Kade property.  {0.1) Continued
research into documents in WFP fites for Lansing sale. (0.8) Reviewsd
listing agreement for Stead | property. {0.3) Reviewed and filed UT
legal notice for Honey Springs property. (0.2) Continued efforts {owards
ihe sale of Lansing properties, including final review of PSA and
2neR047  |sorrespondence with Atty Lorenzen and Lansing re same. (0.4)
Reviewsd preliminary title repor for Freetrade sale and conferred and
corresponded with Alty Fates re removal of the Tecate Developmant
Lien. {0.4) Corresponded and conferred with L. Benjamin and A. Herven
re questions on specific K-1s. (1) Conferred and corresponded with the
City of North Las Vegas re expecied easement package for LV Kade
and notified broker of same offer to discuss with buyer. (0.4} Conferred
with invastors re guestions on IRA values end X-1s. (2.4)

5.3|Radriguez. G. & 18000 | § 113400 5.3

Investor correspondence. Review and discuss Honey Springs status

2 L
nirmy and filings. 0.6|Hebrank, T. g 247501 8 148.50 6.2 0.4

Reviewsd matien for Honey Springs property and provided revisions to
the sama. {0.5) Conferred and corresponded with investors re case
status, K-1s and IRA Resources vatuations. (1.5) Corresponded with
2/17i2017  |escrow re reconveyance for Tierra Del Mar liens. (0.2) Continued
efforts towards the sale of Lansing properties, including correspendence
and discussions with Lansing re specific negotiations to PSA and

polential offer on Stead property. (1) 3.2|Rodriguez, G. 180.00 | § 578.00 32

€ R

2/20/2017 Investor calls and correspendence. 0.5|Hebrank, T. 247501 & 12375 0.5

Review and discuss with Atty Fates Ninth District reply to Atty Aguirre
212112017 appeal. Investor correspondence. Review filings and update website.
Property discussions. 1.7 IHebrank, 7. $ 2476501 % 420,78 07 0.3 0.7

Reviewed notices for propesed special improvement district
assessments for Production, Park Vegas and Sitver State properlies and
corresponded with CBRE re same. (0.9) Continued efforts towards the
resalution of the Rene View and Rano Vista liens including discussions
with escrow re status of ail liens and correspondence with Atly Fates re
same. (0.2) Continued efforts towards the saie of the Lansing
properties, including discussions with Aty Lorenzen re changes to PSA.
(0.2} Continued efforts towards the resolution of the K-1s, including
research and discussions with L. Benjamin. {0.6) Reviewed due
ditigence reports for the Las Vegas pioperties pravided by Siater
Hanifan and Greel West Surveying. (C.8) Reviewed Receiver's reply to
Aguirre supplemental brief and conferred with T. Hebrank re same.

{0.5) Conferred and corresponded with various investors re IRA
yalualions, case status updates and contact information updates. (3.3)

212172017

8.8|Redriguez, G. 3 180.00 [ 1,188.00 6.0 06

Review and exscute real estate agreements. Raview and discuss

21221 .
2077 Tecate follow up letter. Discuss property open issues 0.9|Hebrank, T. % 24750 | § 22275 0.9

2222017
—

Corresponded with partner re status of K~1 statements. Recorded and
processed vendar invoices and payments. 1 6|Herren, A. 3 180.00 | § 288.00 1.6
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202202017

Conferred at length with CBRE and T. Hebrank re details of the Special
Improvement District proposals for Las Vegas properties. (0.5)
Gorresponded with broker for Dayton 11, 11! & IV re listing agresments.
(0.2) Reviewed easement offer from City of North Las Vegas and
provided same for discussion to Atty Fates and T. Hebrank and
corresponded with broker re same. (1) Reviewed drafl correspondence
to Freetrade, Via 188 and Suntec lien holdsr and provided comments to
Alty Fates and provided timsline for receiving contingency release,
(0.2} Corresponded with broker re due diligence files for LV Kade
property. (0.2) Continued efforts towards the sale of properties to
Lansing, including correspondence with Lansing re title reports and
review of updated draft PSA. (0.2) Reviewed and approved invoices for
paymant of Las Vegas due diligence reports. (0.2} Reviewed listing
extensions for Tecate properties and coordinated delivery of same.
(0.2} Reviewed escrow exlension and price adjustment for Bratton
Valley properlies. (0.2) Corresponded with escrow and Alty Fates re
decuments needed to clear liens on Reno View and Reno Vista
praperties. (0.5} Corresponded with broker re potantial backup offer for
Reno View and Reno Vista properties. {0.1) Conferred end
corresponded with various investors re changes to IRA accounts,
contact information updates and case status updates. (0.5)

4.0

Rodriguez, G.

180.00

$

720.00

4.0

202372017

Review filings and update website. Investor communications.

i.0

Hebrank, T.

247 50

$

247.50

1.0

212372017

Discuss open property issues. Execute property documents. lnvestor
correspondsnce.

G.8

Hebrank, T.

247.50

§

188.00

0.2 06

212312017

Conferred with Alty Lorenzen re PSA for LV Kade and provided copies
of City of North Las Vegas easement documents. (0.8} Corresponded at
length with CBRE re due diligence reporis for all properties and
pravidsd copies of ell reports. (0.8} Conferred with investors re status of
case and guestions on IRA Valuatiens and contact information updates.
{1.6) Raviewed detail of cid preliminary investigation reports for Lansing
contracted properties, in anticipation of providing same to them. {0.7)
Conferred and corresponded with various engineering firms re due
diligence materials approved by the Court and reviewed old dus
diligence materials in preparation for similar reports. (2.1) Reviewed K-
1 statements for various GPs. {0.3) Continuad efforts towards the sale
of Reno Pariners property, including discussion with Atty Fates re
motion for sale of properly and provided copies of PSA, amendments to
PSA and preliminary title report to assist in preparing same moticns.
{0.2) Continued efforts towards the sale of the Freetrade property
including discussions with Aty Fate re potential quist title action lo
resolve open liens. (0.1} Continued efforts towards the sale of various
properties to Lansing, including providing final draft versions of the
various PSAs. (0.1} Continued efforls towards the sale of the LV Kade
property, including discussions with broker re easement agreement.
N

6.6

Rodriguez, &

180.00

$

1,186.00

8.6

202412017

Review and discuss Atty Fates follow ups on title issues., Revisw and
axecule tax forms, Misc comespondence. Revigw investor sale
notification correspondence. Review Reno draft sale motion.

2.2

Hebrank, T.

247.50

3

544.50

212412017

Scanned and archived Deeds of Release for Yuma 3 properties 2422
and 2430 Yuma 3; corresponded with G. Rodriguez re same. Recorded
and processed [oan payment for Santa Fe Wenture - Tower 98,

Herren, A.

180.00

3

252.00
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Conferred and corresponded with various investors re questions on
ravised Farnley offer. {0.2) Conferred with Atty Lorenzen re potential
resolution of Fernley assignment of agreement or optien contract. (0.2)
Prepared notice and updated contact list for alt investors on the Fernley
property (2.2) Conlinued efforls towards the sale of the Reno Partners
land, including various discussions with Atty Fates re details of the sale
process and reviewed draft motion for court approval of the sale, (0.8)
Continued eforls towards the sale of the LV Kade property, including
updates from the broker re questions on the utifity easemesnt and review
of correspondance from broker to City of Norih Las Vegas re same, and
discussions with Atty Lorenzen re terms of the PSA. (0.5} Conferred
and corresponded with investors re changes to [RA valuations and
contact infermation updates. (0.8) Updated eForts towards the payoff of
Sefzik loan, including discussion with Aty Fates and T. Hebrank re
same and update of loan payoff analysis. (0.4} Prepared memo
outlining Lansing offer for Fernley property and corresponded with T,
Hebrank and Atty Fates re sams. (0.8}

2/24i2017

5.9|Rodriguez, G. § 18000 | § 4 082,00 59

Raview and discuss investor cotrespondenca. Raview and execute tax

2272017 forms. Execute declaration, other documents. 1.3{Hebrank, T. 5 24750 | & 321.76 1.3

Correspondenace with broker re contingency release. (2.2} Continued
sale of the Lansing properties, including brisf review of signed
agreements. (0.3) Continued efforls towards the sale of LV Kade,
including review of the draft PSA and changes ‘o include easemeant,
discussion with Atty Lorenzen re same changes and strategy,
discussion with the broker re PSA, and correspondence with the City of
North Las Vegas re essement. (1.2) Continued sfforts towards the
completion of the K-1s, including coordinating the review of various K-
1s, and discussions with L. Benjamin re questions on individual investor
accounts. (0.3} Continued efforts towards the sals of Reno Partners
property including coordinating legal netice, discussion with Atty Fates
rs changes to Motion for Court Approval. {0.5) Corresponded with
various investors re sale of Femley property and updates in zontact
information. (1.9} 4.4|Rodriguez, G. 3 180.00 | & 78200 4.4

22712017

Review and execute PSA agreements. Investor and mise

2re01? cerrespondence. 1.0|Hebrank, T. § 247.50 | § 247.50 0.4 0.6

Researched K-1 preparation expenses and capital contribution
reimbursements for Reno Partners; corresponded with L. Benjamin and
G. Rodriguer re same. Recorded and processed deposits for Allied
insurance poticy reimbursement for Production and Park Vegas
Partners. Recorded and processed Nevada Energy payments for Reno,
NV properties 2.3|Herren, A 3 180.00 [ $ 414.00 23

2{2812017

Conferred with Atty Fates re FreeTrade lien. (0.6) Reviewed various
L.ansing agresment and prepared to open escrow. (0.2) Correspondad
with Farr Engineering re development reports ordered and approved
scope of work on the seme. (0.2} Continued effort towards the sale of
the Reno Vista & Reno View fand, inciuding discussion with escrow re
receipt of recorweyances and confirmation of the same with Atly Fates
and T. Hebrank. {0.3) Reviewed iegal notice for Renc Partners land
and approved sams for newspaper posting. {0.3) Conferred with
202812017 invastors re IRA valuations and timeline fer concluston of the case.
(1.3} Continued efforts towards the resolution of K-1s, including
discussion with L. Benjamin re guestions on indfvidual accounts, (0.1)
Continued efforls towards the sale of the LV Kade property, including
discussions with the broker re sales comparisons to support a higher
easement value and discussions with Atty Lorenzen re special access
agreement, reviewed title report for property and forwarded same to Atly
Lorenzen. (0.9)

3.8|Rodriguez, G. $ 18000 § 702.00 3.9
Grand Total 144.2 $ 27,819.00 8.9 0.0 2.7 128.1 0.0 4.5
276 |Hebrank T. : 247501 % 65,831.00 220275 - $ 668.25 314325 - $ 818.75
99.8  |Rodriguez, G 180.00 | § 1786400 - - - 17.748.0C - 216.00
16.8  |Herren, A 180.00 [ §  3,024.00 - - - 3,024.00 - -
144.2 $ 2781900 )% 220275189 - 688.25 23,915.25 - § 103275
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SEC - Western Financial

March 2017

Billing Category Allocation

Date

Description of Services

Hours

Personnel

Per Hour

Total Fee

c

D

INR017

Review and execute multiple tax documents. Investor calls. Review
filings, update website.

2.4

Hebrank, T

$ 247.50

3 554.00

08

32017

Continued efforts towards the resolution: of K-1s including research
requested by L. Benjamin re account information. (1.2) Coordinated
with escrow to deliver PSAs for Lansing properties. (1} Centinued
sfforis towards the sale of the Honey Springs land, including
discussions with Atty Fates re haaring date and escrow officer re same.
(0.2) Continuad efforls towards the sale of Reno View and Reno Vista,
including discussion with escrow re EBS Land Company signature.
{0.2) Conferred and corresponded with various investors re questions
on the IRA valvations and to update contact information. (1.8}
Continued efforts towards the sale of the LV Kade property, including
reviow of access agreament and discussion with broker re terms of
same. (0.5) Researched title reports for Freetrade property and
corresponded with various title company representatives re removel of
lian from Tecate Development. {1.3)

8.2

Redrigusz, G.

5 180.00

$ 1,146.00

82

312/2017

Review and execute property doauments. Review and sign tax forms.
Discuss investor note payment write-offs. Update on stay motion
ramifications.

1.3

Hebrank, T.

247.50

§ 32175

3202017

Downloaded and archived monthly bank statements. (0.4

Herren, A.

[

180.C0

[ 72.00

3zizn7

Reviewed Ninth Circuit ruling re varicus stay metions and conferred with
Aty Fates and T. Hebrank ra same. (0.4) Reviswed offer on Bratton
Valley praperly {Q.8) Prepared counter LO for Fernley | property. (1.6}
Raviewed engineering proposal re potential development of Dayton 1|
and Dayten IV and coordinated execution of the same. {0.3) Finalized
resolution of the Tecate Devalopment lien and reviewed updated title
raporl. (0.3) Continued efforts towards the resclution of the K1s,
including additional research as requested by L. Benjamin and
coordinating review and execution of the sams. (1.3) Corresponded
and conferred with investors re status of K-1s and requests for
addilional information regarding their investments. (1)

5.5

Rodriguez, G.

i 180.00

$ 980.00

51

0.4

332017

Investor and other corresporklence. Review and approve Valley Vista
offer natification. Update on Freatrade sale. T/C with Alty Fales.

09

Hebrank, T,

247.50

$ 22278

0.4

Q0.5

dalo1?

Recorded and processed vender invoicas and payments.

0.5

Herren, A.

180.00

@w| e

$ 90.00

G5

332017

Conferred and corresponded with investors re questions on K1s,
valuation of investments and details of new Yalley Vista offer. {0.7)
Corresponded with CBRE re Dayton |l and Qaylon IV listing
agreements. (0.2) Reviewed detailed response from the City and broker
re easerment changes to LV Kade properly and comespondad with
broker re same changes. (0.4} Reviewed further details of offer on
Valley Vista property and corresponded with broker re details of the
counter offer and prepared receiver's addsndum document. (0.7)
Continued sfforts towards the resolution of K-1s, including updating
documsnts and providing research s requested by L. Benjamin and
coordinating review and approvai of same. (0.7) Continued efforts
towards the sele of Freetrade/Suntec/Via 186, including review of
contingency release form and correspondence with Afty Fates providing
documents needed for filing Courl motien. (0.4) Reviewed offer for
Washoa 3 tand and conferred with listing broker re same, (0.3}
Prepared notice for Valley Vista properly, including seeking revisions
from T. Hebrank and Atty Fates and emailing same to investors. (1.4)

4.8

Redriguez, G.

$ 180.00

$ 864.00

418

3612017

Investor and other correspondance. Review and sign tax forms.
Provide feedback on property items

11

Hebrank, T.

3 247.50

$ 272.25

02

0.9

31852017

Correspondadt with partner re status of K-1 statements. Researched
capital contribution reimbursements for Hollywood and Park Vegas
Partners; corresponded with G. Rodrigusz re same.

08

Herren, A.

3 180.00

$ 144,00

0.8
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6oy

Continued afforts towards the sale of Spanish Springs praperty,
including discussions with broker re changses to listing and potential
value of the same. {0.4) Reviewad and approved vendor invoices. {0.2)
Correspondsd {various) with L. Benjamin re changes to individual
parinership accounts basad on K-1s. {1.3) Corresponded with escrow
and Lansing re open escrows to determine contract date. (0.2) Updated
revised Farnely LCI and coordinated raview with T. Hebrank and Atty
Fates and ordered titie raport for property. (0.4) Updated investor
centact information and conferred and corresponded with investors re
IRA vaiuation gusestions and other open matters, {2.3)

4.8

Rodriguez, G.

180.00

$

§64.00

4.8

372017

Review and sign tax forms. Investor and other corraspondeance.
Discuss title insurance and closing issues. Review filings and update
website. Review and discuss monthly investor updets. Review and
discuss Fernley LOI and Valley Vists offer and execute documents.

4.2

Hebrark, T.

247.50

§

1,039.50

08

33

3712017

Recordad and processed SFV (i ivan and vendor payments. Reviewad
property tax payment status; conferred with G. Rodriguez re same.
Reconciled bank accounts in QuickBooks. Updated monthiy financial
recelpts and distrioutions spreadsheet. Recordsd and processed
additional capital contribution reimbursement for Park Vegas Partners.

Herren, A,

180.00

$

£12.00

3.4

372017

Reviewed counter offer for Valley Vista property and coordinated
execution of the same. (0.3) Conferred with T. Hebrank re title
insurance for the various cpen partnerships and the probability of make
changes to same. (0.3) Reviewsd monthly case updates notice and
eoordinated responss with 7. Hebrank. (0.2) Continued sfforts towards
the sele of Fernley, including final revisions to LOY and correspondence
with Lansing re chenges to their LOI. {0.3) Continued efforls towards
the sale of Freelrade/Suntec/Via 188, including discussions with broker
re contingency release, and correspondence and discussion with Aty
Fates re listing agresment, (0.8) Continued efforts towards tha sale of
LV Kade including discussion with buyer re access agresmant and PSA.
{0.2) Conferred with investors re ¢hangss to valuations and updates to
contact information. (2)

3.8

Rodriguez, G.

180.00

$

702.00

38

382017

Investor and other correspondence. Review and sign tax forms.
Updates on monthly investor update.

18

Hebyank, T.

24750

$

396.00

c3

1.3

38/2017

Conferred with pariners re change of contact information; correspondad
with 5. Rodriguez re same.

08

Herren, A,

180.00

$

108.00

0.6

82017

Cantinued efforis towards the sale of LV Kads, including various
discussions with broker re status of buyer's PSA and access agreement
review. (0.2) Continued efforts towards the sale of the Jamul Valley
property to TNC, including discussion with Aty Fates and TNC re Ninth
Cireuit's rulings re stay and other motions and requested escrow
axtension. (0.2} Continued efforts towards the sale of the Freetrade
property, including discussions with broker re timing of the sale and his
1031 Exchange and provided Atty Fates with email conversations from
investors re discussion of the notice of offer. {0.8) Continued effart
towards the reselution of the K-1s, including coordination of the review
and filing for the same, and coordinating with L. Benjamin re resolution
of the same. (1.4} Continued efforls towards the sale of the Valley Vista
property, including preparation of the counter offer and correspondence
with broker re same. (0.2} Conferred and corresponded with various
investors re status of the |RA valuations and the cese, and updated
contact information for various investors. (2.8}

5.6

Rodriguez, G,

180.00

3

1,008.00

56

32017

Review and further discussions of investor menthly update. Review
title/closing issuss. Conf call with Title Co. Review and sign tax forms.
Review filings, update website.

2.4

Hebrank, T.

247,50

3

594.00

0.5

31872017

Recorded and processed additional capital contribution reimbursements
for Freetrade, Hollyweood and Nevada View Partners. Researched
capital contribution reimbursements for Freetrade, Jamu! Valiey and
Hidden Hiils pariners; corresponded with G. Rodriguez re same.

28

Harren, A

180.00

3

488.00

2.8
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31972017

{Pam‘cipaled in & confersnce call with Fidelity Title re closing the Jamuq
Valley Sale, (0.4) Conferred with Atty Fates in preparation for fawsuit
against Tower 98/Roger Sefzik to quist litle for Santa Fe Property. (0.4)
Continued efforls towards the sale of Frestrade property ingluding
discussions with Alty Fatas re timing of auction. (1.4} Continued work
towards resoiution of the k-1s, including ceordination of review and
axecution of the same and providing additional research and infarmation
as requested by L. Benjamin. (0.2) Updated investor contact
information and conferred and corresponded with same re changes to
accounts. (2.68)

50

Rodrigusz, .

180.00

200.00

5.0

310/2017

Sign A/P chack run. Review and sign tax ferms. Review and execute
tegal and property decuments, Review and spprove investor monthly
update. Investor communications.

27

Hebrank, T.

247.50

668.25

0.5

2.1

31072097

Recorded and processed additional capital contribution refmbursements
for Hollywood and Nevada View Partners; correspended with G,
Rodrigusz re same. Rasearched capital contribution payment and
reimbursement for Nevada View and Wild Horse Partnarg;
corrasponded with G. Rodriguez and L. Benjamin re same. Prepared
detsil spreadsheet for Weshoe County Special Assessment taxes paid
in 2018, corresponded with G. Rodriguez re same. Corresponded with
G. Rodriguez re periner communication.

36

Hsrren, A.

180.00

£48.00

38

310/2017

Reviewed offer for Valley Vista and prepared brief analysis for T.
Hebrank and Atty Fates review. {0.4) Continued efforts towards tha
resolution of the K-1s, including review of various investor accounts and
resolution of various guestions posed by L. Benjsmin. {1.6) Continued
efforts towards the sale of Frestrade property including preparing legat
notice and filing same with Union Tribune, and discussions with Atty
Fates and broker re timing. {2) Prapared case update notice and
corregponded {various} with T, Hebrank and webmaster re same, {0.4)
Corresponded and conferrad with various investors re changes to
accounts and comect information in anticipation of K-1s. (1.8)

8.

]

Rodriguez, G.

180.00

1,116.00

8.2

3132017

Misc and investor communications. Review and sign tax refurns and K-
1's. Mail returns. Reviaws and updates to February investor update
mailing. Review and sign Dyson release.

3.3

Hebrank, T.

247 50

816.75

0.5

28

L
| ananor

Recorded and processed vendor checks. Conferred with partner re
status of K-1 statements.

8

Herren, A.

180.00

144.00

08

31352017

Conferred with Atty Fates re potential title insurance for Jamul property.
(0.2) Conferred with Atty Fates ra death certificates for Schooler femily
trust. (0.2} Continued sefforts towards the filing of tax returns, including
various discussions wilth L. Benjamin and coordination of the execution
of same documents. {1.3) Continued efforts towards the sale of the
Freetrade proparty, including discussions with broker re timing of the
court hearing. (0.2)

19

Rodriguez, G.

180.00

342.00

1.9

31472017

Investor correspondence. Review filings, update website.

0.8

Hebrank, T.

247.50

£ <R

188.00

0.8

34rze17

Recorded and processed deposits for Allied/Nationwide insurance
policy refunds for Silver State and Vista Tecate Pariners.

04

Herren, A

180.00

72.00

0.4

3142017

Conferred and corresponded with investors re changes to contact
information and questions on k-1s. (2.5) Corresponded with broker re
acceptance of the Valley Vista offer. (0.2} Briefly raviewed PSA
comments from Hines and conferred with broker re same. (0.4)
Reviewed details of monthly case updale and provided final revisions
before mailing. (0.2) Continued efforts towards the resolution of the K-
1s, including review and approval of various GP tax returns, updated
investor contact information and responded to various questions from L
Benijamin re same. (3)

6.3

Rodriguez, G.

180.00

1,134.00

6.3

3/15/2017

Review and forward investor, misc correspondsnce.

0.2

Hebrank, T.

<ol

247.50

A es

49.5¢

0.2

H16/2017

Corresponded with G. Rodriguez and partnership investor re status of K-|
1 statement.

04

Herren, A

180.00

7200

0.4

3BL2017

Continued efforis towards resoiution of tha K-18, including various
contact infarmation updates, and individual changes to investor K-1s to
account for changes and verious responses to L. Benjamin re remaining
returns. {4.2) Continued efforts towards the sale of Washoe 3, including
discussions with broker re changing price and response to current LOL
(0.4) Continuad efforts lowards the sale of LV Kade property including
various discussions with broker re changes to PSA and discussion with
Afty Lorenzen rg same. (1.7}

3

%]

Redriguez, G.

180.00

1,134.00

53
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Review and forward investor, misc correspondence. Correspondence

3f X .
1672017 with Alty Fates. Review and sxecute deciaretion and filing.

0.5 Hebrank, T. 3 24750 | & 123.75 Q.8

Downjoaded and archived Evergreen Note statement for SFY i LLC;

anafny forwarded same to G. Rodriguaz. 0.4|Herren, A § 180,00 [ § 72.00 0.4

Finalized efforts towards the resolution of K-1s, including updating
3/16/2017 investor contact information, and providing copies of the same o
various investors. (4} 4.0}Rodriguez, G.

180.00 720.00 AQ

Lkl
€3 |65

3INTR2017 Review and forward investor, misc correspendence. 0.2 |Habrank, T. 247.50 48.50 (.2

372017 Re-distributed numsrous partnership K-1 statements returned without
postaga. 2. 3[Herren, A $ 18000 | % 414.00 2.3

Reviewed quiet title action for Santa Fe Proparty and provided revisions
for same. {1.1) Conferred and corresponded with various investors re
questions on valuations, IRA forms, contact information and cther
operational mattars. (2.1} Continued efforts towards the sale of LV
Kade property, including preparation for and participation in conference
call with proposed buyer, discussions with broker re status of the call
and discussion is with petential backup buyer re current overbid terms.
(2} 5.21Rodrigusz, G. 3 180001 % 936.00 5.2

31712017

Review and forward investor, mise correspondence. Review Honey

2012017 o rings order. Undate cn Frestrade buyer, 0.4|Hebrank, T. §  247E01§ 9900 02 0z

Centinued effarts toward the sale of Honey Springs property, including
discussion with Afty Fates re approval and notificetion of escrow and
broker re same {0.3) Continued efforls towards the sale of Freetrade
property including discussion with broker and Atty Fates and T. Habrank
re potential buyer cancellation. (0.6} Continued discussicns with
investors e contact information updates, vatuation updates and
providing K-1s. (3.4} Continued efforts towards the sale of LV Kade,
including discugsions with Attys Fates & Lorenzen re discussions with
Hings Attys re changes te PSA. {0.7)

3/20/2017

5.0|Redriguez, G. 180.00 900.00 5.0

R:Fa=r
n| s

32412017 Review and forward investor, misc correspondsncs. 0.2|Hebrank, T. 247.50 48,50 0.2

Conferred and corresponded with Atty Fates and T. Hebrank re Aguirre
appeat dismissal.  {0.2) Reviswed ascrow document for sale of Valley
Vista property. (0.2) Reviewed Reps and Warrants language from LV
Kade PSA and corresponded with Attys Lorenzen and Fates re same.
2112017 {1} Continued efforts towards the sale of Washoe M including
discussions with broker re price change and exscuted same. (0.2}
Conferred and corresponded with various investors re K-1 status,
address updates and status of the case. (3.1)

4.7 |Rodriguez, G. $ 180.00 | $ 646.00 4.5 0.2

Review and forward investor, misc correspandence. Review and

BV | ocussion of Aty Aguirre withdrawal offer. 0.8|Hebrank, T. § 24750 % 12375 0.2 8.3

Continued efforts towards the sale of the Bration View property,
including discussions with the broker re offer received, brief memo re
offer to T. Hebrank and Atty Fates and updating template notics in
anticipation of providing notice to investors, (1.2} Cerresponded with
hroker re potential offer for Bratton Valley property. (0.1} Continued
efforts towards the sale of the LV Kade property, including discussions
32202017 Atty Loranzen re notes to PSA, and preparation of memo to the City of
North Las Vegas re updatad valuation for the property in preparation for
negotiation of the easement, (0.6) Corresponded with Fidelity Title
Company re title insurance for Jamul Valisy sale considering the
pending dismissal of the appeal. (0.2) Conferred and carresponded
with investors re requests for K-1s, contact information updates and
questions about the case. (2.8}

4.9|Rodriguez, G. 3 180.00 | & 88200 49
3232017 Review and forward investor, misc comespondence. Property status
corrgspendence and updates, 0.4 Hebrank, T. $ 247.50 | 8 99.00 0.2 02
322017 Corresponded with pariner re copies of K-1 statements; forwarded
same. 0.5|Herren, A 3 180.00 { $ 90.00 0.5
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3/23/2017

Corresponded with Lansing re properties under contract and status of
Fernlay LOI. (0.2) Corresponded with broker re status of Freslrade
escrow closure. (0.1} Continued efforts towards the sale of the Jamul
Valley Property, lncluding discussions with title company re title
insurance palicy. {0.1) Reviewed correspondence re Minden water
rights and correspended and conferred with Aty Fates re sams. (0.5}
Reviewad and executed listing extension for Washoe 3 property. (0.2)
Continued work {o update contact information, provide cese updates,
provide pdf copies of K-1s and assist investors with IRA vaiuations.
{3.6)

4.7

Rodrigusz, G.

180.00

£

846.00

4.7

32412017

Raview and forward investor, misc correspondence. Discussien of Alty
Aguirre withdrawal of motions and appeals.

0.4

Hebrank, T

247.50

99,00

0.2

0.2

3242017

CGonferred and corresponded with investors re status of the case and
provided copies of requested K-1s, (4} Continued efforts towards the
sale of LV Kade, including extended discussions with broker and Atty
Lorenzen re same. (1.5) Prepared Fair Market Value letter for investor
re Merrill Lynch account. (0.5} Reviewed Wooeds Rodgers due diligence
reports for Stead and cenferred with same re previding updated report.
{©.4) Updated due dilipence materials requested by Lansing related to
the four properties under contract (Dayton |, North Springs, Washoe IV
and Washoe V) and correspended with same re potential offer on
Fernley, {1.4)

7.8

Rodriguez, G.

180.00

1,404.00

7.8

3272017

Review and forward investor, misc corraspondence.

02

Hebrank, T.

R3E-]

247 50

49.50

0.2

3f27i2017

Corresponded with partner re copies of K-1 statements, forwarded
sams. Forwerded numerous partrer change of address request to G.
Rodriguez; corresponded with partners re same. Ferwarded numerous
partner communication to G. Rodrigusz for reply re accounts.

13

Herren, A,

180.00

234.00

272017

Centinued efforts towards the sale of the Fernley property including
discussion with fitle re title report. (0.1} Continued efforts towards the
sale of LV Kade property, including discussions with Atty Lorenzen re
terms of PSA agreement. ((.4) Continued efforts towerds the sale of
Freetrade inciuding discussion with broker and Atty Fates re
cancellation of current escrow and correspondence with broker in
preparation for motion to keep deposit. {0.6) Conferred with varfous
investor re property valuations, K-1s, distributions and other operational
guestions. {0.7) Prepared mema to TNC re Aguirre dismissal and
request to proceed with closing and provided informetion for closing
same. (0.3} Begen work to daliver K-1s te investers who's mailed copy
was returned, including processing ail refurned K-1s. {3.5)

58

Rodriguez, 5.

180.00

1,008.00

5.6

3/28/2017

Raview and forward investor, misc correspondence.

02

Hebrank, T.

R | &3

247.50

€

48.50

0.2

3/28/2017

Corresponded with partrer re status of K-1 statements, forwarded same,

04

Herren, A.

180.00

72,00

0.4

3/28/2017

Conferred with GBRE re potentia! offer from Prologis. {0.4) Confarred
with Atty Fates and listing broker re Reno Partners Jack of overbidders,
(0.2) Centinued processing returned mail K-Ts. (4.6) Continued efforts
towards the resolution of Reno View and Reno Vista liens, including
review of Atty Daumonte correspondence from Trustee, J. Schooler and
discussion with Alty Fates re same. (0.5) Conferred with various
investors and advisors re IRA valuations, changes o accounts and
other cperational matters {0.5)

6.2

Rodriguez, G.

180.00

1,116.00

6.2

3/28/2017

Review and forward investor, misc correspondence. Update on LV
proparty sale offer status and terms.

0.4

Hebrank, T.

247.50

96.00

0.2

Q0.2

31202017

Scanned and archived partrership K-1 statements returned
undeliverable. Recorded Washoe County Special Assessment Tax
paymants in QuickBooks. Recorded partnership LLC annual filing and
vendor invoices.

4,5

Herren, A.

180.08

810.00

4.5

329/2017

Conlinued processing of retumed K-1s. {2.8) Centinued efforts lowards
the sale of the Reno View and Reno Vista properties including
discussions with Atty Damonte re quiet title ordered by probate court
and discussions with broker and escrow officer re same with a request
to clogs &5 soon as those documents are received. (0.4} Continued
efforts towards the sale of LV Kade preperly including coardinating
conference call with Hines, discussions with CBRE re Prologis offer end
confarred with broker, Attys Fates and Lorenzen and T. Hebrank re
same. (0.8) Continued efforts towards the sale of the Heney Springs
property, including discussions with Atty Fates re cerified copy of Court
Order and discussions with broker re same. (0.1}

4.1

Rodriguez, G.

180.060

738.00

41
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Sign A/P chack run. Investor communications. Case updates with Atty
Fates and G Rodrigusz. Multiple discussions and two lengthy conf calls
with perspective buyer on LV properly PSA terms and [ssuses. Locate
and review pricr receivership sales referenced by perspeclive buyer. 6.0|Hebrank, T, 8 247.50 | § 1.485.00 07 53

3/3072017

Scanned and archived partnership K-1 statements returned
undelivarable. Revised Washoe County Special Assessment Tax
payments in QuickBooks. Recorded and processed Franchise Tax
Board payments for partnership LL.Cs. Recorded and processed vendor
invoices and payments. Correspondsd with parlner re status of K-1
statements, forwarded same. &.1|Herren, A $ 18000 ( $  1,008.00 6.1

3/30/2017

Continued processing K-15. {3.1) Prepared for and participated in

SB0/2017 various conference alls with Hines ra sals of LV Kade. (4} 7.1|Rodriguez, G. s t80.00|% 127E.00 7

Review and sign tax check run. T/C and discussions with Atty Fates
and G Rodriguez on PSA terms for LV property PSA. Review filings and
update website. Review LinMar (Il Recsiver's Repert, Review and
execute Jamu! sales documents. Investor corraspondence. 4.4|Hebrank, T. $ 24750 |5 1,089.00 07 37

31312017

Recorded and processed Nevads Energy payments for Reno, NV
33172047 properties. Corresponded with partner re status of K-1 statements;,
forwarded same. Notarized deed documents for Bratton View Pariners.

1.4[Herren, A 3 180.00 | § 252.00 1.4

Continued efforts towards the sale of LV Kade, including discussions
with T. Hehrank re PSA strategy and discussions with breker re Prologis
offer. (0.2) Continued efforts towards the sale of Valley Vista, including
discussion with T. Hebrank re escrow documents and dslivery of same
document to escrow officer. {0.2) Reviewsd Linmar |Il Receiver's
Report and conferred with T. Hebrank re same. ({0.3) Corresponded
with various investors re emall coples of K-1s. (2.8} Continued
processing #-1s (0.8 4.4|Rodriguez, G. $ 180.00 [ 8 7592.00 4.4

elch b i g

Grand Total 185.3 $ 35,696.25 8.9 6.0 0.0 175.3 0.0 1.1

123.78

34.7  |Hebrank, T. $

- $ 108.00
$
i

1202 [Rodriguer, G
30.4 [Herren, A
185.3

24750 | 5 B,53025 | §

18000 | § 2163600 | §

18000 [ 5 5472.00( % -
§ 3569625 | § 220275

2,202 75 - § 526175
- 3 21,528.00
$ 547200

- $ 3326175

“|eRicA

| OR | EA LB

€A | &0 | €A | 9
|

G R ER | &

23178
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SEC - Western Financial
Fee Application #19 Summary - Fees

Billing Category Allocation

Date Hours Personnel | Per Hour Total Fee A B Cc D E F
Jan 17 Fees 21.4 |Hebrank, T. 5 24750 | $ 5296503 1,43550 | S - 5 B4150 |5 2,49875| & - S 51975
109.1 |Rodriguez, G. $  180.00 (S 19,638.00| $ - IS - |$ 360008 19,278.00( S - s -

20,1 [Herren, A. $ 180.00 | $ 3,618.00| S - 3 - $ - $ 3,618.00 | % - $ -
150.6 $ 28,552.50 | S 1,43550 ] 5 - $ 1,201.50 | § 2539575 $ - $ 519.75
Feb 17 Fees 27.6 [Hebrank, T. $ 247508 6,831.00[8 2,202.75( % - $ 66825|S% 3,143.25] 5% - 5 B16.75
59.8 {Rodriguez, G. 5 180.00 | $ 17,964.00 | $ - 5 - s - 5 17,748.00 | $ - S 216.00

16.8 [Herren, A. S 180.00 | $  3,024.00 | & - 3 - S - $ 3024008 - $ -
144.2 S 27,819.00 | $ 2,202.75 | $ - |s 66825|% 2391525/ ¢ - 5 1,032.75
Mar 17 Fees 34.7 {Hebrank, T. 5 24750 | $ 8,588.25|% 2,202.75| - $ - S 626175 ¢ - $  123.75
120.2 |Rodriguez, G. $ 180.00 | $ 21,636.00 | § - 5 - S - S 21,528.00 | S . S 108.00

30.4 |Herren, A, 3 180,00 | § 5,472.00($ - |8 - s - % 547200105 - 5 -
185.3 $ 3569625 |% 2202755 - $ - $ 33,261.75 ] ¢ - 5 23175
Grand Total 83.7 |Hebrank, T. S 24750 | § 20,715.75 | S 584100 % - $ 1,509.75 | $ 11,904.751 % - 5 1,460.25
329.1 (Rodriguez, G, 5 180.00 [ § 59,238.00| 5 - S - S 360.00| S 5855400 % - $  324.00

67.3 |Herren, A. S 180.00 [ $ 12,114.00 [ % - 5 - S - $ 12,114.00 | - 3 -
480.1 (Total $ 92067751 % 584100 S - S 1,869.75( $ 82,572.75 | S - $ 1,784.25
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SEC - Western Financial
Fee Application #19 Summary - Hours

Billing Category Allocation
Description
Date esc 'p. Hours | Personnel | Per Hour Total Fee A B C D E F
of Services
Jan 17 Hours 214 Hebrank, T. 5.8 0.0 3.4 10.1 0.0 2.1
105.1 |Rodriguez, G. 0.0 0.0 2.0 107.1 0.0 0.0
20.1 Herren, A. 0.0 0.0 0.0 20.1 0.0 0.0
150.6 5.8 0.0 5.4 137.3 0.0 2.1
Feb 17 Hours 27.6 Hebrank, T. 8.9 0.0 2.7 12.7 0.0 3.3
99.8 |Rodriguez, G. 0.0 0.0 0.0 98.6 0.0 1.2
16.8 Herren, A. 0.0 0.0 0.0 16.8 0.0 0.0
144.2 8.9 0.0 2.7 128.1 0.0 4.5
Mar 17 Hours 34.7 Hebrank, T. 8.9 0.0 0.0 253 0.0 0.5
120.2 |Rodriguez, G. 0.0 a.0 0.0 119.6 0.0 0.6
30.4 Herren, A. 0.0 0.0 0.0 30.4 0.0 0.0
185.3 8.9 0.0 0.0 175.3 0.0 1.1
Grand Total 83.7 Hebrank, T. 236 0.0 6.1 48.1 0.0 5.5
329.1 |Rodriguez, G. 0.0 0.0 2.0 3253 0.0 1.8
67.3 Herren, A. 0.0 0.0 0.0 67.3 0.0 0.0
480.1 23.6 0.0 8.1 440.7 0.0 7.7
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SEC - Western Financial
Fee Application #19 - Costs

Date Description Expense |Personnel
1/31/2017 |Postage S 8.28 IE3
1/31/2017 |Website Updates ) 510.00 |E3
1/31/2017 |Caopies 968 @ .05 S 48.40 |E3

Total S 566.68
2/28/2017 Postage S 15.64 [E3
2/28/2017 |Website Updates S 595.00 |E3
2/28/2017 |Copies 1,059 @ .05 ) 52.95 [E3
Total S 663.59
3/31/2017 |Postage S 139.76 |E3
3/31/2017 |MailChimp Design & Set Up S 1,725.00 |E3
3/31/2017 |Website Updates S 310.00 |E3
3/31/2017 |Copies 1,247 @ .05 5 62.35 {E3
Total $ 2,237.11
Grand Total $ 3,467.38
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Thomas C. Hebrank, Receiver
E3 Advisors
401 West A Street, Suite 1830
San Diego, CA 92101
(619) 567-7223

STANDARDIZED FUND
ACCOUNTING REPORT

CIVIL - RECEIVERSHIP FUND

SECURITIES AND EXCHANGE COMMISSION,
Plaintiff,
V.
LOUIS V. SCHOOLER and FIRST FINANCIAL PLANNING CORPORATION d/b/a
WESTERN FINANCIAL PLANNING CORPORATION,

Case No. 3:12-¢v-02164-GPC-IMA

REPORTING PERIOD 01/01/2017 TO 03/31/2017
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STANDARDIZED FUND ACCOUNTING REPORT for Western Financial Planning - Cash Basis

Receivership; Case No. 3:12-cv-02164-GPC-IMA
Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING (See instructions):

Line1

Line 2
Line 3
Line 4
Line 5
Line6
Line 7
Line 8

Beginning Balance {As of 01/01/17):
Increases in Fund Balance:

Business Income

Cash and Securities
Interest/Dividend Income

Business Asset Liquidation

Perscnal Asset Liquidation
Third-Party Litigation Income

Misc - Insurance & Prop Tax Refunds

Detail
1,177,809

123
22,774

4,099

Subtotal

Grand Total
1,177,809

123
22,774

4,099

Total Funds Available (Lines 1 - 8):

1,204,805

1,204,805

Line 9

Line 10
Line 10a
Line 10b
Line 10c
Line 10d
Line 10e

Decreases in Fund Balance:
Disbursements to Investors

Disbursements to Receivership Operations
Disbursement to Receiver or Other Professionals
Business Asset Expenses
Personal Asset Expenses
Investment Expenses
Third-Party Litigation Expenses

1. Attorney Fees

2. Litigation Expenses

(313,897}
(108,801)

(313,897)
{108,801)

Total Third-Party Litigation E)

Line 10f
Line 10g

Tax Administrator Fees and Bonds
Federal and State Tax Payments

Total Disbursements for Receivership Operations

(422,698)

Line 11
Line 11a

Disbursements for Distribution Expenses Paid by

Distribution Plan Development Expenses:

1. Fees:
T aTo i 111111 (- 10 RO R T
Independent Distribution Consultant {IDC)..
Distribution Agent... i scecrsennrenas
Consultants
Legal AQVISOTS...coocv v ceressses e srarnanes
Tax Adviser:

2. Administrative Expenses

3. Miscellaneous

the Fund:

Total Plan Developmental Expenses

Line 11b

Distribution Plon Implementation Expenses:
1. Fees:
Fund Administrator...

Distribution AZENt... . e e e see e e
Consultant
Legal Advisors
Tax Advisors.

2. Administrative Expenses

3. Investor Identification:
Notice/Publishing Approved Plan..
Claimant Identification................
Claims ProCessing......wsmesressnanin
Web Site Maintenance/Call Center..

4. Fund Administrator Bond

5. Miscellaneous

6. Federal Account for Investor Restitution

{FAIR} Reports Expenses

Total Plan Impi

Total Disbursements for Distribution Expenses Pa

id by the Fund

Line 12
Line 12a

Line 12b

Disbursements to Court/Other:

Investment Expenses/Court Registry Investment
System (CRIS) Fees

Federal Tax Payments

Total Disbursement to Court/Other:

Total Funds Disbursed (Lines 9 - 11):

(422,698)

Line 13

Ending Balance (As of 03/31/2017):

782,107
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STANDARDIZED FUND ACCOUNTING REPORT for Western Financial Planning - Cash Basis
Receivership; Case No. 3:12-cv-02164-GPC-IMA

Reporting Period 01/01/2017 to 03/31/2017

Line 14

Ending Balance of Fund - Net Assets:

Line 14a
Line 14b
Line 14¢

Cash & Cash Equivalents
Investments
Other Assets or Uncleared Funds

782,107

Total Ending Balance of Fund - Net Assets

782,107

OTHER SUPPLEMENTAL INFORMATION:

Line 15
Line 15a

Report of Items NOT to be Paid by the Fund:

Disbursement for Plan Administration Expenses Not
Plan Development Expenses Not Paid by the Fund:
1. Fees:
Fund AGMINIStrator. .. oo eresenns
1DC.
Distribution ABENt.... e e rissessenssanens
CONSUMBNTS ccveeeeseneseseniss e
Legal Advisor:
Tax Advisors.
2. Administrative Expenses
3. Miscellaneous

Detail Subtotal

Paid by the Fund:

Grand Total

Total Plan Developmental Expenses Not Paid by the Fund

Line 15b

Plan Impilementation Expenses Not Paid by the Fund
1. Fees:
Fund Administrator. . e
IDC.
Distribution AZENt... .
Consultants
Legal AdVIiSOrS. ..o
Tax Advisors.
2. Administrative Expenses
3. Investor Identification
Notice/Publishing Approved Plan.
Claimant Identification........c.eee....
Claims Processing.....ecesermaerrene
Web Site Maintenance/Call Center.
4, Fund Administrator Bond
5. Miscellaneaus

6. FAIR Reporting Expenses
Total Plan impl ion Exp Not Paid by the

Fund

Line 15¢

Tax Administrator Fees & Bonds Not Paid by the Fund

Total Disbursements for Plan Administration Expenses Not Paid by the Fund

Line 16
Line 16a
Line 16b

Disbursements to Court/Other Not Paid by the Fund:
Investment Expenses/CRIS Fees
Federal Tax Payments

Total Disbursement to Court/Other Not Paid by the Fund:

Line 17

DC & State Tax Payments

Line 18
Line 18a
Line 18b
Line 19
Line 19a

No. of Claims:

# of Claims Received This Reporting Period.
# of Claims Received Since Inception of Fund,

No. of Claimants/Investors:
# of Claimants/Investors Paid this Reporting Period.

Line 19b  # of Claimants/Investors Paid Since Inception of Fund.

e i & Sl k.

Date:

Thorgas C. Hebrank
Court-Appointed Receiver

)11 /17
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