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LAW OFFICES

Allen Matkins Leck Gamble
Mallory & Natsis LLP

THOMAS C. HEBRANK

Receiver

401 West A Street, Suite 1830

San Diego, California 92101

Phone: %619) 567-7223

Fax: (619) 567-7191 .

E-Mail: thebrank@ethreeadvisors.com

UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF CALIFORNIA

SECURITIES AND EXCHANGE
COMMISSION,

Plaintiff,

V.

LOUIS V. SCHOOLER and FIRST
FINANCIAL PLANNING
CORPORATION d/b/a WESTERN
FINANCIAL PLANNING
CORPORATION,

Defendants.

860073.01/SD
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TWENTIETH INTERIM
APPLICATION FOR APPROVAL
AND PAYMENT OF FEES AND
COSTS TO THOMAS C. HEBRANK,
AS RECEIVER

Date:  October 27, 2017
Time: 1:30 p.m.

Ctrm: 2D .
Judge: Hon. Gonzalo P. Curiel
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Thomas C. Hebrank ("Receiver"), the Court-appointed permanent receiver for
First Financial Planning Corporation d/b/a Western Financial Planning Corporation
("Western"), and its subsidiaries, including the general partnerships set up by
Western (collectively, "Receivership Entities"), hereby submits this twentieth interim
application for payment of professional fees and reimbursement of costs for the time
period April 1, 2017, through June 30, 2017 ("Application Period").

The Receiver incurred $96,363.00 in fees and $1,288.85 in costs for this
Application Period, and asks the Court to approve on an interim basis and authorize
the payment of 80% of the fees incurred (consistent with prior fee application awards
from the Court), or $77,090.40, and 100% of the costs incurred. Detailed
descriptions of the services rendered are contained in Exhibit A attached hereto.
Exhibit B is a chart reflecting the hours and fees billed to each category of services
on a monthly basis during the Application Period. Exhibit C is a summary of the
out-of-pocket costs. During the Application Period, the Receiver and his staff have
spent 492.3 hours at an overall blended billing rate of $195.74 per hour. The
Receiver has discounted all fees by ten percent (10%) from regular hourly billing
rates. The financial status of the receivership estate during the Application Period is
reflected in the Receiver's Twentieth Interim Report filed on August 9, 2017. Dkt.
No. 1505.

I. FEE APPLICATION

The Receiver's work during the Application Period falls into the following

categories:

General Receivership

Asset Investigation & Recovery
Reporting

Operations & Asset Sales

Claims & Distributions

mm o aw»

Legal Matters & Pending Litigation
12¢cv02164
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A. General Receivership

During the Application Period, the Receiver (a) handled general administrative
matters, including reviewing mail, emails and other correspondence directed to the
Receivership Entities; (b) administered the bank accounts of the Receivership
Entities; (c) reviewed and approved expenditures; (d) maintained and updated the
Receiver's website with case information, documents and filings; and (e) responding

to investor inquiries.

Name Title Rate Hours Fees
T. Hebrank Receiver $247.50 17.5 $4,331.25
TOTAL 17.5 $4,331.25
Avg. Hourly Rate $247.50

B. Asset Investigation & Recovery

None
C. Reporting
This category contains time spent by the Receiver appearing at Court hearings
and preparing reports for the Court. Specifically, during this period, the Receiver
prepared the following reports: 1) Receiver's Nineteenth Interim Report, which was
filed on May 19, 2017; and 2) filings regarding the sale of properties for Reno
Partners, Valley Vista, Bratton View, and Santa Fe.

Name Title Rate Hours Fees
T. Hebrank Receiver $247.50 6.6 $1,633.50
G. Rodriguez Mng. Dir. $180.00 0.8 $144.00
TOTAL 7.4 $1,777.50
Avg. Hourly Rate $240.20

D. Operations & Asset Sales

The Receiver's work in this category relates to (a) management and oversight
of the General Partnerships' operations and real properties; (b) management and

oversight of Western's operations; (c) performing accounting functions of the

12¢v02164
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Receivership Entities; (d) management and oversight of tax reporting for all of the
Receivership Entities; (¢) management and oversight of GP operational billings, loan
payments, and overall cash management; and (f) obtaining listing agreements, the
marketing of properties for sale with brokers, analysis relating to purchase offers
received, conducting investor votes, negotiations and acceptance of purchase offers,
and closing property sales.

During the Application Period, the Receiver provided monthly case update
reports that are sent via email to all investors listing out major legal filings, property
sales activity, court rulings, tax, and other information. This was accomplished by
working with a web designer/specialist and creating a MailChimp email list and
content, which also allows investors to update contact information or opt out if they
choose not to receive the monthly updates.

Finally, the Receiver spent consider time in listing and responding to sales
activity on the various receivership properties. The Receiver negotiated and
executed purchase and sale agreements for several properties and filed motions for
approval of sales of several properties (Reno Partners, Valley Vista, Bratton View),
all of which sales were approved and have since closed. The Receiver also
negotiated extensively on several other properties, most notably the LV Kade
property, which sale the Court approved on September 6, 2017. Dkt. No. 1511.
Issues involving the ultimate closing of sales with both title companies and
underwriters, due to the now dismissed appeals filed by the investor groups
represented by Gary Aguirre, have also required significant time to address. At this
point, the Court has approved sales of receivership properties with purchase prices

totaling more than $10.75 million.

12¢v02164
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Name Title Rate Hours Fees
T. Hebrank Receiver $247.50 62.4 $15,444.00
G. Rodriguez Mng. Dir. $180.00 251.0 $45,180.00
A. Herren Director $180.00 40.3 $7,254.00
TOTAL 353.7 $67,878.00
Avg. Hourly Rate $191.91

E. Claims & Distributions

This category contains time spent by the Receiver on the investor claim
process. During the Application Period, the Receiver prepared a "cash in vs. cash
out" analysis to determine each investors' proposed allowed claim amount. This
involved examining the total cash contributed by each investor (initial investment,
subsequent capital contributions, etc.) and then subtracting any distributions, unpaid
note payments, or other amounts received. These calculations were additionally tied
to investor Schedule K-1 units (dollars) held. In addition, for employees, sales
persons, and other insiders, the Receiver had to review historical files and
employments records to take into account commissions received, which were then
deducted from their proposed allowed claim amounts.

In August 2017, all investors, employees, and sales persons received notices of
their proposed allowed claim amounts pursuant to the Court-approved procedures for
the administration of claims. Dkt. Nos. 1181, 1304. The Receiver is currently
working to resolve a relatively small number of disputed claims and intends to file a

motion seeking approval of all proposed allowed claim amounts in the next 30 days.

Name Title Rate Hours Fees

T. Hebrank Receiver $247.50 28.3 $7,004.25
G. Rodriguez Mng. Dir. $180.00 77.1 $13,878.00
L. Ryan Director $180.00 8.3 $1,494.00
TOTAL 113.7 $22,376.25
Avg. Hourly Rate $196.80

F.  Legal Matters & Pending Litigation

None

12¢v02164

860073.01/SD




Case 3:12-cv-02164-GPC-JMA Document 1521 Filed 09/25/17 PagelD.28398 Page 6 of 36

O© 0 3 O W B~ W N =

N NN NN N N N N — = e b b b s e
o0 I O R WD = O OV 0NN RV = O

G. Costs

The Receiver requests the Court approve $1,288.85 in costs. A detailed listing
of each expense is summarized in Exhibit C. The Receiver charges $.05 per page for
copies and all other items are billed at actual cost. Any travel reflects coach airfare
and reasonable accommodations billed at cost.

II. FEES AND COSTS INCURRED AND PAID TO DATE

From inception of the receivership through June 30, 2017, the Receiver
incurred fees and costs of $1,853,937.83, of which amount $363,288.96 is subject to
holdback pending approval of the Receiver's final fee application at the conclusion of
the receivership, $78,379.25 is awaiting the Court's review and approval, and
$1,412,269.62 has been approved by the Court and paid as of this Report date.
During the same time period, Allen Matkins incurred fees and costs of
$1,448,531.26, of which amount $299,472.26 is subject to holdback pending
approval of the Allen Matkins' final fee application at the conclusion of the
receivership, $66,484.40 is awaiting the Court's review and approval, and
$1,082,574.61 has been approved by the Court and paid to date. Finally, during the
same time period, tax accountant Duffy Kruspodin & Company, LLP has incurred
fees and costs totaling $694,815.65, and has been paid $500,689.82 for preparing tax
returns for Western, GP, and other non-GP Receivership Entities, and has
$194,125.83 awaiting the Court's review and approval.

III. STANDARDIZED FUND ACCOUNTING REPORT

Attached hereto as Exhibit D is a Standardized Fund Accounting Report
covering the time period from April 1, 2017, through June 30, 2017, to coincide with
the end of the Twentieth Application Period.

IV. THE REQUESTED FEES ARE REASONABLE
AND SHOULD BE ALLOWED

In its Order Granting in Part First Interim Fee Applications ("First Fee

Application Order"), the Court analyzed the case law regarding approval of interim

12¢v02164
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fee applications in regulatory receiverships and determined the following factors
should be considered: (1) the complexity of the receiver's tasks; (2) the fair value of
the time, labor, and skill measured by conservative business standards; (3) the quality
of work performed, including the results obtained and the benefit to the receivership
estate; (4) the burden the receivership estate may safely be able to bear; and (5) the
Commission's opposition or acquiescence. In its orders on the Receiver's prior fee
applications, the Court has determined the Receiver's tasks in this case are
significantly complex, the hourly rates charged represented the fair value of the time,
labor, and skill required, and the Receiver's work has materially benefited the
Receivership Entities.

The Receiver believes this fee request is likewise fair and reasonable and the
fees and costs incurred were necessary to the administration of the receivership
estate. The Receiver's request for compensation is based on his customary billing
rates charged in similar matters, discounted by 10 percent. The blended hourly rate
for all services provided during the Application Period is $195.74. The Receiver's
billing rates are comparable or less than those charged in the community on similarly
complex matters.

A.  Costs

The Receiver also requests Court approval of $1,288.85 in costs. A summary
of costs is included as Exhibit C. The Receiver charges $.05 per page for copies and
all other items are billed at actual cost.

B. Receivership Estate's Ability to Bear Burden of Fees

Pursuant to the Court's May 25, 2016 Order (Dkt. No. 1304), the assets of the

Receivership Entities (Western and the GPs) have been pooled, creating a common
pool of receivership estate cash from which mortgages, property taxes, and other
operating expenses have been and will continue to be paid. The cash balance has
grown and will continue to grow as properties are sold through the Court-approved
Modified Orderly Sale Process (Dkt. Nos. 1309, 1359), including the Jamul Valley
12cv02164
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property, Reno Vista and Reno View properties, Reno Partners property, Honey
Springs property, Valley Vista property, Bratton View property, L.V Kade property,
Silver Springs North property, and the Western land (Silver Springs), all of which
sales have been approved. Therefore, the receivership estate has the ability to pay
the fees and costs requested herein.

. The Commission's Position

Prior to filing, the Receiver and Allen Matkins provided these fee applications
to counsel for the Commission in substantially final form. Counsel for the
Commission has advised that the Commission has no opposition to the fees and costs
requested.

V. CONCLUSION

The Receiver has worked diligently and efficiently in fulfilling his duties and
has provided valuable service in that regard.

WHEREFORE, the Receiver requests an order:

L. Approving $96,363.00 in fees and $1,288.85 in costs incurred by the
Receiver during the Application Period and authorizing payment on an interim basis
0f $77,090.40 in fees and $1,288.85 in costs from available receivership estate cash;
and

2. Granting such other and further relief as is appropriate.

Dated: September 25, 2017
i B SBE T

THOMAS C. HEBRANK,
Permanent Receiver

12¢cv02164
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Fases. {0.5) Confarred with invéshon re guaslions on |RAS and ofhar
CLRiemEr sardch matiers. (1.6) Reviswad Famley PSA and coordnaled
nzasdion of the same. (0.6} Comesponided and confemed wilh imesiors ne k-
T8 [1.5) Updnind notice o irveeion and making Est r oler recelved on Park
Viegas propety. (1) Confarred with Attys Fatns and Lomenzon m discussion of
PSA with Prologls and stabus of Hines nogotiations snd corforaa bviefly ne
of W 4 . (0.3)

183,00

Fates and G Rodriguez. Discuss oplions and strategy for pobeniial LV buyers
ond Serrs. |

247,80

&MENT

Recorded, mmuwwmpmﬁmmwpm
Tax Bannd payments; cormespanded with G, Rodigues ro sama. [1.3)
Resasrchisd LLC renownl dates: soresponded wilh G, Rodriguer te same. (1)

ahanr

aany

angr

aronT

A0NT

Comlprad wilh Lansing ro Washoo WV end alatus of other open sacrows. (D3]
Corfetrod wilh ATy Fabes and T, Hobeank re LY Kade salo ond sirategy for
aflars and P54 lorms and discussed same with Profogh.  (1.2) Reviewed
rwil lEng agroomont for LY Kade and comnapandied with brokor ro sama.
{0.2) Conlinund afors wieds complotion ol vanous bx matiens, induding
codetinateg pxtension of relum for WEP Rocebmrship, cocedination of checks
[ WFF cwneed antities and various discussiors with L. Benjamin e sama.
[i+X-]] Gmmdudwﬂhmnmﬂmmmw
quustions on offers mosived. (0.4) P il fior nand participated in

with T. M‘.‘tml!.ll‘y!’ﬂhrim-mn () Coenasponded and
eorlerted with investors e questions on K-1s. (0.6

AE0.00

s

118800

Diacuss infis) claima arnkyais fivdings. Disoussions on saligy o e of LY
ottty and posnlinl buyers, PSA i, Exoeuts EBD Land doclarstion.

24750

Confernsd with ifvision fe guoslions on IRAS and K-15. (0.4) Ressarchod

campany files lor evidence of amployes payrnants i patinemhip. (2.5)

Bagan analysis of the K-1 data comparing sama io Irasior bass dals in

prapaeation for coims process, (2.5} Corfemed wilh T, Hebeank ro Lansing

cancaiation of Woshos IV ransaction, (0.Y) Continued eiorts iwards the

lﬁulhwmmmrQM|mm,THlm
A O iH 1‘

180,00 |

tmlrllx Undlh-nrrL"-l'prw-w poinntinl buywes and isrms,

Exncubs frooar

24750 |

mmwmma IR, valuations and other cust service
lrequests. (1.5} Brisfly redowed file EBS fand malian. (0L1) ConSrued sfarts
ewards the sefemont of Sama Fo propety iens including feview of
|correspondancs from albormry Fales ne-polental settlement discussions. (0.2]
Canlinued offorts ioward he sals of LY Kade propesty, including
cofradponduncs with eninear e adssmend placemanl, dscussion wilh broler
mrﬁmm.mdmmmmmrmm
ana T, 1

180,00

§ 100800

ARNT

a7

wauﬂmwmmmmdmm Upd-htwmdpnw

247,50

0.2

mmmm ln-I.lull.LI: rongwals for Eagla Vierw, Falcon Holghis,
Might Hawk, Puebio, Pyramid Hwy, and Frontage Pariners; comesponded with
| Parncomp o stalus of same. {1.0) Recorded and process vendor knolice

| paryreenis. [ 4) Ressarched loan paymends for Tower B8; corespondod with G,
Rodrgues e game, [4)

14|
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A2

Corirupd efforts iowands the preparalion of the claims process, induding
e of K-1 va, DFADS indorration, (1.7) Raendewed comaspondancs m
Sants Fe lcan aralysis and comesponided (vorious) with &, Hermen ro detalls of
paymants, (0.2] Revowsd detalls of Schoolar appeal ne Ninih Circut appeat
0.3} Conferrod and cormesponded with yarious invesiors e customer sarvico
imguesis, incloding updnted mailing addrossos and questions on the k-1s.
(0:3) Gonenuod efforts rowards the sa‘e of ihe LV Kade propenty. including
various o s with Hines nrd defsled review of the
|redined PEA fram Prologls with Attys. Foles and Lonenzen snd T, Hobrank,
25,

53

180.00

.

854.00

5.3

aganT

Reviow Imnestor o icatond. Feview and ensoule propeity sales

documents.

0.5 F

24750

123,78

K

AfzaNT

Conferrnd with padines re change of aocoan information] fonvardoed same o G,
Rodeigues. {4} Forwanded pariser changs of contac information o G,
Rodriguas. { 3}

18000

&4NT

(Consnued analyais Datwesn DPADS data and K-1 dais fo mooncile imvestor
cramaahip inlarosis in proparation for cinims process, (2) Continued effors
traards the ok of the Valloy Vista propory Including discussions with brokor
o contngency ndease and propared form 833G for escrow, (0.8} Continued
mmnw@umm:ﬂmmmwwm
broker and title o samo and d required closing d ts. [0.4)
Conterod with CBRE re offer for Park Vegas propedy, (0.2) Cenfinusd offenis
towardy the sale of LV Kade, including roeview of redins of PBA provided for
commant to Prologis, confemed and cormesponced wih broker and Aty Fales
riv stnbus of (e &80 and redsarch inka litie and ascrow feas Tor mnaaction,
(0.8) Conferred and cormeaponded with ifesi0n ra cuslomor sendco

ol RdraEREs adlinng 1

Mol on and sxisnded conl calls on entity dissolution, K-1, and immsior claims
walancos, Execube closing docurants. Cond call and discussion of WFP
insidor invesiments. Provide dotall for Dayton 11 dstribation. Misc

A7

97200

5.4}

Pty T

247.50

B15.75

o2

2.0

¥

42817

COMMueicolions.

Rucorded and processed monthiy Tower 98 ioan payment; confesmod with G.

Rodriguez re same, (4) Rosearched 2017 capital coniribution retmbursamenis:
and wiith 3. Riodr s garni. (4]

AZEAT

AENT

OUB) Hesrran, A.

180,00

144,00

Coomdinatod escrow dosing document for Washos 4 property. (0.1}
Continuod procesaing CPA dain in prapanstion for progaring caims Somns for
[iwsions. (2.1} Prepamd for and parficipated in conlenence cadl with L.
Banjumin, T. Habeank and Alty Fabes ré K-1a, dosing GF onlities. and olfsr ki
relnsed maters. (1.2) Bogan ofiors o meechn Fospassing matier af Ly 2
nroparty, including discussions wih broker, review' of refevant Nevaca stalul,
and Sacusscng wilh comiracior r propasal foe "o Tresspassing” sigra. (0.7)
mmum mmmmmmhm

B
B

PLTE

TS

0.1)

(O]

T2.00

mehmﬂumuﬂﬂhmmﬁm&m-df Hatrank e
s irepimend of Q5F, (0.8} Confermed with inveaiors re cusiomer: senvios
roquests. [0.3] £ dod with THE e planned closing for Jarmi sais al
[o eed of May 2017, (0.2} Rindewad noSices fram Clty of North Las Vegas re

1 af & speciad mpir digirict and cotresporded wit
|k ro same. [0.4) Confinued effoet owards cosing of Rena Parners,
inciuding rovimw of closing decurmonts and coorinatad delvery of same Lo
escrow and discussions with broker re sama. (1.2) Conlinued eflons fowards
inuhu-wnm.mmmmwmmmm-mmw
Knde sgreement, dicussion with brokers e same and nviow of
commespondance belwnen Siater Hanifan [sngineer) wilh the City of North Las
Vogas enginger e placemenl of the easement. (1) Researched and provided
analyss arel raeno b T. Habrank and Aty Fates m insider investmonks in GPs
and dacusesd aame in conference call. (2.9)

ATTHT

Ravitow and axecuin mmrrmu mdwwm

180,24

115200

24750

24550

0.9

Loy

Et:lﬂrud lndrmhw I 21:111 K-f mhmndlrrh
Jmafl. .7}

160,00

o.r
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LT

Conferred with L Ryan ro insidor imvesimaents and review of bank stainmenls
e same. (0.2) Conlinued offiors towsnds S sale of Valley Vista propery
inciuding roview of canfingency release and name change and discussion wis
T. Hebranik né the samae and discussion with Alty Fales re sale of Valloy Vista,
{0.5) Reviewed olfer for Bration Valley propedy. (0.5) Roviewed LV Kade
Tinnl deafl and cormesponded with Aftys Fates & Lorenzon and T. Hebmank ro
same and comesponded wih Pralagis and broker re same. (0.4)
Comasnondad Wi CBRE re slabus of maretn] eMoms, mprovemen distric
assEEsmBnta Bnd eapected cosing of LV Kade. (0.2) Cormesponded with
‘Siator Harfan re axsemand for LY Kade property. (0.2) Conferned with
‘Woaver construction m "No TresspasaingDumping” signs i remove homeless
|amd dumping problom. (0.3} Cordermed and comeapanded with wious
imvestion no cusiomor senvice nequests, including updaling Bocount and cenlacd
information and guestions on e sales process. (1,8} Updaind -1 forma foe
[ 5 without Lpdated add {1h

i 180.00

81

ARTAT

irvesimard

: Ftnﬂnl_a.w.

agany

Fobtacthird gnoio loniadmant depogis.

Conf calls on tax prooessing and thealment of Saims with atinys and oy CPA.
| Falinw upss ang proride sumary of analysis. Revisw L' praperty final PSA
Rpciios [ate lin effar. discuss @ iy,

24750

20

A28NT

Scanned and archived Numersis pamners 2016 K-1 stabements tetumnod In the

Harren, A

3 180,00

X wiih L, s ke sintemands. | 2)

4287

Prapared dea’ monihly cass updats emad for invesiors and provided copy of
aame o T. Hebrank and Ally Fales. (1) Confemed with Invaslon e questions
on accounts, (1.2} Conherrnd wish L. Ryan e insides's rmeestments and
ipobeniial subordinaSon of hosn cieims. (0.1) Comrmapentod with brokos for
Bratien Valey propory o offor and discusssd apgeoprinbd counisr affer o ihe
same. (0.2} Comespondod with broker ro cifier on Valley Vista proparty ang
discussed dotals of tho overbidding process. (0.2) Conlinusd o%arts iowarts
they sale ol L' Kade, including bried review of changes 1o LV Kada agroemant
and confarned with T. Hebrank and Afty Falgs re changes and signatures ©
samm, discusaion with Hines m revised offer, Roviewsd same offer and
confermed with Allys Fales and Lorernzen and T. Hebrank ne sama, (2.4)
Conlened wilh Lansing re requesind exiension 0 open escrows, discussed
sama with T, Hsbrank and negolinled a price increass for the change, (0.3
Pariicipated In B confarance cal with L Benjarsin. Allys Fates and Hagen snd
T. Hobrrani m tax repoing mation rdaied s ciosing the GP enlities. (0.8)

42T |Rescarchad orgecye invEImen deposits.

11

E.!iw' Pl

s.gl

605

144.3

T [

0.2

3

1,485, 00

B.162.75

1084

%
B8

BATEO0

a1

16.8

Husmin, A.

45

3,0@4.00

il
e e e e o

1685

1800

2815875

Exhibit A, Page 14



Case 3:12-cv-02164-GPC-JMA Document 1521 Filed 09/25/17 PagelD.28408 Page 16 of 36

SEC - Western Financial

May 2017

Billing Category Allocation

Date

Description of Services

Hours

Personnel

Par Hour

Total Fee

c

D

ST

Multipha discussions rec sale of Viegas proparty 8nd competing buyers.
Raview and comment on monthly inveslor updale. Discuss LV Kade

2 L Imvestor communications, Execuln sales documents

2.1

3 247 50

B 5WTS

18

BizM7

Reviswed mvisod offer for Bratton View propenty and conlarred with T.
Hebrank re same. (0.2) Revised monthly case updabe and
comrasponded with T. Hebrank and webmaster re changes and updated
invnsior mailing lists. [1.2) Coordnated signasuse of escrow exiangsan
for Reno View and Reno Vista 1o sccount for escrow axtension (0.2)
Contnued efforts iowards the resolution of the sasemant on LV Kade
propary inciuding particizalion in 8 conference call wilh Slastar Henifan
re placament of tha ulllites on the proparty and their recommendation 1o
sign the sasement and discussion with City of Morth Las Vegas advising
that wo would sign tha agresmant. (0.9) Confimad efions towands |he
saie of Lansing properties, Including discussion with Lansing re escrow
eatensions and decwssions with Aity Lorenzen ro drafiing the sama,
ravienw of same documants and comaspondance wilh Lansing re sams,
10,5) Conlimusd aficns owards fe sale of LV Kade, inciuding
discussaons with Adly Fates and T, Habrank, (0.3) Comesponded with
inwashars ra cuslomar sarvice requests, questicns on disinbutions an
other cparationsd matters. (1)

d -ill!nwiqm__ﬁ

] 732.00

R0y

Imvesior communications.  Review Bration Valley purchase offar
natification. Reviaw tax opinion latter, forward to CPA firm. Mulliple
discussions on LV propecty offers, PSA tarms.  Discuss ciaim analysis

2.8|Hebrank, T

5 247.50

0.2

19 o7

Sy

stalus and delails
Scanned and archived numercus partner's 2016 K-1 siatemants

raturmed in the mall. | 8] Noterized dead for aala. [.3

1.1

Hedren, A

5 18000

5 18600

BT

nated sgriaturas for Lansing sscrow axiendons and
oorresponded with buyer re same, (0.3) Coresponded with various
inyestors re contact information changes and quastons on the offer far
Braton View and ihe Case Updates email. (1.7) Correspondod with
brokers fe polential offer on Spanish Springs propeny, (0.1)
Comesponded with adacent lendownar re petental for Siead propany
offar. [(0.1) Continwed effons towards the als of LV Kade, Including
discussicns with brokers and T, Hetvark re Prologis varbal commitmeny
to price match, review of same document and cocrdination of execulion
|of tha same agreemant, discussion with Ably Lomnzon m averbid
contfach, and discussion wih Hnes re cvarbid process. (18]
Continued efforts fowards the sale of Bration Valley property, Including
e of addtionsd offer, discussion with T. Hebrank ra bath offars,
discussion with broker re same and prepanation of notice (o investors re
oflers. (16]

57

s@RmT

s2RmM7

Resaarchad invesior delail for employee payments. [2)

20

180.00

$_ 102600

57

Fyan, L

180.00

$  Se000

20

Renview Valey Vista cverbid process. Invesior communicatiions.
Discuss Ele compary Beuss. Roview and discuss insider clams
analysis and lestwork. Updales on Vegas progeny sale. Rewview and
expcule PSA agreement  Exscute additional listing and aales
documents

3z

Habrank. T.

) 247 50

5 D0i578

Q.1

2.5 1.1

SraroT

‘Scanned and afchived numarcus partrercs 2016 K-1 statemants
relurned in Ihe mall. | 3} Cordesred and comaspondad wilh L Ryan re

|partnership bank stabamonts: resaarched same. |3

0.8

Harren, A

0.8
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Confedred wih Ably Fabes ra Santa Fe loan changas. (1.2) Reviewsd
and organized final Reno Parners recorded documenis. {0.3)
Coninued afons towands the 2a%e of Wishoe 3. incheding review of
affer and discussions with broker and T. Hebrank re sama, (0.3)
Raviewod analysis of insiders investmonis and confarred wih L. Ryan
and T, Hebrank re same. [0.5) Reviewed QSF lax analyas propared by
Aty Hagpen, (0.3) Confermad and cormespondad with varous investors
SRIM7 re changed addrossas, quastions on the detribution process and other
cusbomear sarvice matters (2.1) Conferrsd with Bi-Siade Propane re
propana lanks on Stead property, {0.1) Continued efforts towands the
sale of the Valley Viste proparty. inciuding discussion with Aty Fales ra
|Irvesior commundcations and review of drafl moticn approving sama.
(0.8} Conlinued efforts towards the sabe of LY Kade, including
distribution of various signed documents, coordinating vendar Sile visits,
snd coordinabng preparaiion of ihe overbid agreement for Hines. (08)

8.0 Radrigues. G.

180.00

3

1.080.00

6.0

01T Continuad Lo ressarch invesic: detad for employes paymants. (2.8)
Cenfarrad with G. Rodriguaz o bank sislemants and paymants. (1)

3.0|Ryan, L.

18000

540.00

3.0

Updates and mulbiple discussions on buyer and compating LV proparty
bids  Rérview and discuss overbed PSA with attnys. Discuss tax and GP
ST |closing issues, Review and discuss Insider claims scheduls ang
following up on opan items, Lipdate spreadsheel wilh addn pertinan
informatsan

4 .6|Hobvank, T.

247.50

&

25

BT |Downioaded and archived bank sialaments (2]

0.2 [Hesren, A

180,00

1&%
=18

Corresponded with brokar re bast and final offer for Honey Springs
propey. (02} Coremed with Ally Fates ré Valley Vista sale mation
and sucteon Lirdline and cormespondad with San Diege Unen Tribuna re
sama, (0.3) Roviewad lisiing extensions for Reno View and Rena
Partrars, raquasied revaions and corespanded with broker re same,
balard coordnaling euecution of sampe documents. (02) Continued
wiforts bowards tha resciution of the employeas and alhar insider claims,
BT incuding discussion with T. Habrank and L. Ryan and review of relevant
schedules and siatus of data cofactions and review of Information held
al Iron Mowntain for additional informetion. (0.7) Coraspanded and
confered wilh investars re updaled contact infermation, sequasts for K-
15 and other mallers, (1.8} Continued efforts towards the sale of LV
Hade, incluging review of idle rapon, review of ovarbidder's PSA and
paricipaten in § discussion me same and confered and comasponded
with Hines ro same. (2.2)

5.4 |Rodriguez, &,

18000

57200

Confomed with & Hoslett and 7. Hebeank re employas invastor

&l 17
- 8. (2]

B2 n. L

18000

3500

Iwmslbor communications. Continwg 10 updale insider disinbution
sproadshes] with GF date information. Review flings and update
wEDSIlE.

Sm201T

3.2 Hebrank, T

247.50

79200

25

27

Riconciled bank accounts in QuickBooks; updaled recespis and

disbursements sproeadsheat. (.9) Fevised Washos County special

assessmant lax enbiies in OuckBooks. | 4) Recorded and processed
1| manthly iean ik, {8}

SER0NT

2.1 |Hermen, A

180.00

378.00

21

Continuad efforts lowards the sale of the property including dscussan
[with bvoker e status of the sa%, review of T. Hebrank declaration, and
vanous discussions wilh sscrow ne remaining berms of sala. (0.8)
Corraspondad with broker re-siatus updeie on the sale of Vadey Visa
SSp0NT propacy inciuding information on courl hearing dabe and Uinkon Tribune

malices. (0.2} Continued effans towards the sale of L'V Kade including
discussinns with ity of North Las Viegas re-updated P5A, vanous
discussions wilh Hines re-signature of the easement and propedies in
e poitfolio, and discussions with broker re-polantal markesing afforts.
10.7]

1.5|Rodiguez. G

1.5

Ravaierw mnd execuie sale documants.  Updaie insider distribution
SBi20t7 schadula wilh chack regleier infoemation. Update sn LY propety lale

issima. Review imasion emsd tﬂim

3.0|Hebrank, T

247.50

T42.50

0.3

0.8

21

BE201T Distribuited loan and vendar checks. {2}

0.2]Heman, A

180,00

36.00

0.2
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ST

|Updaled mnalysis of ingidars invesiments schedula. (0.7} Condinued
afforis owards tho sake of ihe Valley Vista propery, including review of
|beal @nd final offars, discussan with T. Hebrank re same and
|earraspendence with broker re signed agreements. (1) Raviewed PSA
from City of North Las Vegas re sasement, corresponded with Aty
Lorenzen re same and coordinated execution of the same. (1.3)
Annfyzed Towed S8 amartization of the Sama Fe propety loas and
cormespanded with Atly Fates re same. (0.4) Comesponded and
confamed wilh vanious invesiors re queslions on accounts, changes 1o
|eentact information and other cusiome: senvica requeats (0.4)
Reviewed correspendencs from First Amarican and Ally Fates re title
ingurance for LV Kade property, (0.2) Reviewad and revised
Recenver's Quarierdy inlerm repert. (1.8)

5 8| Roxdri G.

180.00

]

1,044.00

smaoT

SO2017 Investor comesponcence. Revew and discuss quarterly recelvers
Discussiang on bax enplications of investor aocount Bclions
Scannod and archived numerous pariness 2046 K-1 slalemants

1.3

Habrank. T,

247 .50

321,78

21

1.0

02

raturmad i e mail (6) Prepared guartardy financial stotemanis;

RRmMT

Harran i

18000

1.1

raviawed sami forwarded same to G Rodriguez. |.5)

linsed aflorts towards the sale of the Braticn Valiey property,
imciuding discussion with broker re ovarbloding process and review of
documents requesied by escrow, (0.3) Conlinved onalysis of insider
nole payments b compare o overall besss, (1.5) Conferrad with
investors e questions on IRA valuation, staius of the case and updated
contact informatan. (1.7] Conlinued efforis towards the sasa of tha LV
Kata propeny, ncluding review of ALTA Survey prepared by Gread
West (D2

37|Rodriguaz, G

a7

BT

Irvestor cormesondance. Discussions re: b trealment and implications
of invastor GP write-offs. Review Allan Matking analysis rec same and
conl call with Dufty on sama. Misc comaspondenca. Reviaw and

E02017

SARCUtD 5AMS JOCLMEnts.

28

Hebrank 1.

247.50

03

25

(Confermad with Hines ra Production Partners property and coordinaled
accass io due diigence malerdials for tha same. (0.2) Continued effars
bawirds the sale of e Jamul proparty bo TN including coardinaling
Phasa | review with eontractor, [0.2) Cenlinued offorts towards the
resiution of tha K-1 and Q5F tax treatment Including preparstion and
participalion in @ conferance call with CPAS re same and discussion with
T, Hebrank. (1.5) Updated nole payment analysis by insiders, (3)
Continuad efforts towards the sale of the LY Kade propanty inciuding
rovvn rivised (e repont in conssderation of ALTA survey and
COMespOndance betwesn survaysr and tille re relaled matiers and
clacuasions with Hines re everbid process. (0.4

E3{Rodriguaz, G

53

sy

Receive mnd discuss subpoena for ducumant produclion. Imvesior
correspondance. Review financial data for the quarier and prepara
SFAR Raport for inclutaon in recoivors repon. Discuss LY proparty
ing issuas and relaled come

SRy

4.1

Habrank, T.

1.014.75

0.5

a1

b5

Comasponded wilh T. Hebrank re quartarly bank ststements and bank.
reconcilimlion rapart. {2} Reviewed, scanned and archived sulipoans
reciived; forwarded same to T. Hebrank and G. Rodrigues. |, 3)
IRMM% note slatemant for SFV 1L forsarded sama fo G

Rodriguez { 1)

Heren, A

180.00

SHART

Confarred with investons re custome r senice requests and quastions.
[1.4) Caontimead effons o reconcile insider nale payments, ncluding
drecussons with T. Hebrank and review of OPADs data to compare 1o
eapciod claim amounts, (1.2) Began efors iro closing out GP
anlitis, including comespondence wilh L. Benjamin and Aty Fales e
enlity formation, dscussion with Atty Fates re vanous related masters
and resaanch inko transfer tax values. (2.8) Continued aforts taowands
tha sale of the LV Kade propeny, including review of cormespondence
from bile re recorded ALTA survey, (001)

5.6

1.008.00

5.6

i2Rov

Dacuss esponses bo fille on LV proparty sala. Review and execule
salos documants. Inveator comespondence.  Discuss tax aspects of
linvesior

247.50

346.50

o2

1.2

Shamy

Researched LLC anmual filing status for Ciearwaler Brdge and High

Desart Parinors; comesponded with G Rodvigues re same. [ 4)

0.4

180.00

T2.00

0.4)
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Enaaoy

Updalad insadar nole anafysis and corresponded with T, Hebrank re
sama, (28} Conlirwed sfforts towards the resolution of tha Tower 98
i nd drzpute, Including conferance call with Alty Fates and Tower 98
represariatives 1o resolve & potential settemant of ihe same and
updated analysis of the sama. (1 6) Reviewed nobces re Bnnual repart

Clearwatar Bridige and High Desen Shadow. (0.3) Coninued efforts
lorwards Ihe sake of the LV Kade proparty, intluding detalled review of
First Amarican tille issuss in insunng the sropary and discusaions with
Aty Fales and T. Heorank re sams, {002)

4.9 |Rodrigquez. G.

18000 | §

BE2 00

FAl

2.8

BHB2T

Invaator correspondonca, Follow wp on invostor bax cssues. Miss
correspondence and discussion of insldar ciaims.

ﬂilHLmt, s

5_—

24750 | §

22375

D2

0.5

0.2

SMERMT

|Ravised investor schecule, reviewng for duplicate entrins. (0.8) Briafy
resaarched aslabe requiremants for GP dissalulion and comasponded
wilh Aty Fates re same. (3.3) Prepared snd filed snnusd enlity
documents for Clearwater Bridge and High Desen Shadow, (0L.4)
Corraspondad with coniractor e Mo Trespassing eign a1 Horizon
praperty. {0.1) Updaled analysis of Tower 86 loan after discussions
wilh Afty Fabes and Towsr B8 representadives. (1.7) Revawed datailed
fram CPAS ro closure of the GPs and transfer of Besets
lo the Q5F. (0.2) Corresponded with investor re vanious investor
roquasts for information, updates 1o K-1 accounts and ciher customer
sanvice matiars, (0.5) Corlinved effors towands iha sa% of Jamul
Walley proparty fo TNC, including discussion with Phas | consuftont re
updatod repon. (0.2) Reviewed compular system in light of recenm
ransomyirs allacks and schiduled updates and paiches for tha same.
10.8) Continued elforts bowards the sale of the LV Kada proparty,
Inciuding (varlous) discussions with Ally Fates re First Amarican Tile
responss, correspondence with broker ra signage at the propety. (0.5

53| Redriguez. G

16000 | 8

B54.00

45

snezmr

Updals on tax reparting for invesiors. wvasbar cormespontance
Discussicns on proporty isduss.

Enasmy

1.1:|H£m T

24T80 | 8

24750

0.2

o8

Contimued resaarch re LLC annual filing status for Clearwater Bridge
arid High Deser Partners; conflarmed with Paraconp and G. Rodrigues re
same. [.5) Regisiered all partnarship LLC filings an State of Novada
webade (4) Recorded and processed parinership LLG filing fees for P-
lE!EM'WI {.4) Recorded and processed accounts payable. (8]

270.00

1.5

sheoT

Met wilh Prase | consuitant a2 the sie and jcured property. (3.5)
Cantinuied affarts towards the sabe of tha Jamul Valley property,
including discussions with escrow re grant deed and oerified copy of
the ordee. {0.1)

3.6 |Rodriguez G

G46.00

a8

BHMTRMT

Invester coraspondance.  Discuss reconds in sloraga for inslder caim
informagion. Updabe wish Ably Fates. Roview Sema re: maader discounls,

1.3{Habrank. T

24750 | §

321.76

o3

STR207

Correppondad with brokor o patinkisl imerest for Production Pardnors.
Land and request 1o release do diligence infarmation. (0.2} Conlinued
invastigations into employess and insldars investments, including
raview of the depositans of A Jscobson and B, Schuler, (0.7}
Caorrespended with braker re contingancy release for Honey Sorings
propary and discussed polential overbid process. (0.2) Cordinued
elioris iowards ihe sale of Valey Vista, inciuding review of updaiec PEA
amandment and coordnating signature of the same. (0.2) Uipdsted
Ilnvlliu' database, remaving cupdicales and updating comact
infermation. (3.5) Confarmed wilth invesiors me various cusioma—r sarvice

rsauEsts and quashions on he case statrs. (0.8)

5.6 Rodriguss, G

18000 | §

1,008.00

58

ST

|discuss finsncssl ilems

Review financiais for Hacaiver's Report Update SFAR ond review and
provicde cash flow statement. Review of Recerer's Report dems and

2 2| Hobrmnk, T.

24760 | 5

544.50
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Coordinated listing extansion for Reno View and Rena Vista propenies,
(0.2) Reviewed inancials for Recewvers Repor and provided revisions
to the same. (1.8) Updaled analysis of one pol outcome for investons in
SHEROT propacation for closing GPs. (3.4) Comasponded with Cily of Las
Viegas and Ally Lorenzen re saseman agreament PSA, (03]
Carmaspondad with Summit Enginaoring re repons for Gtead property,
(0.2} Comespondad with Farr YWest Engineering re dus digence
fepodz for Daylon I and Deylon 1Y, (8.2) 8.1 |Rodriguer & $  1e000|s sossne 81

Final review of Recaivers Repor financial data. Immestor
comespondance. [iecuss Towe: B8 loan [ssues wilh Alty Fales.
Rewiew related correspondence. Discuss Bration Valley and other
proparty sales stantus and activity, 1.8|Hebrank, T 5 24vs50|% 44550 o1 o3l 14
Confarrad with Evergrean Nole Servicing re Silver Springs nols
slalemant, resaarched same, conferred with G. Rodriguaz re same;
Eygmnyy  |Mceived and reviewed same. (5] Raviewsd and revisad Q1 2017
financiats; confered and comesponded with G. Rodiguez re same. |8)
Ravhwad Silver Springs propery note ststement, forwanded sama to G.
Rodriguaz [ 2) 1.3|Hamen, A 5 18000 §

Continued afforts 1o update invastor gata with dala recalved fram CPA
ro irvesior shares. (23] Continued efons bowands iha sade of Bralton
View propany, including review of PSA, contingency rolnase and
prépacation of the addendum o same and discussions with brokar and
Alty Fates re Sale Order. (1.5) Raviewsd nolice trom Nevada Dept of
‘Watar Resources re water parmd at Cansan Valey Partnars property,
EH BT (0:2) Confarred with county of San Diego ro tax refund checks. [0.2)
Cordorred with A Herren and prepened analysts of tha YWesiemn awmed
Silver Springs propety sald. {0.3) Reviewed Tower S8/5anta Fe loan
anakysis and comesponded with Alty Fales and T. Hebrank re sama
changes (0.5) Finalized review of first quanier financial statements and
revisions 1o recaivers repar and comesponded with T. Habrank and
Alty Fales ro same. (0.8) Conferred with invesiors re questions on the
investimant and other customer Barvice matters. (0.5}

|Cond call en WFB storage bex contents, Review of ron Mountain box
ERENT irmvinitony and select boxes for roview rec insider claima. Review
invesior communication. Update wabsile, Review and execule propeny

agle documans. Discuss offe, 3_3!HM_T 5 2ATED | 8 Bi6.75 04 08 23
Corespondad with Atty Fates ne TowerSE negotiations towards payoff.
(02} Reviewed offer for Park Viegas, conferred with brokar re offer and

comespondad with T Hebrank and Alty Fates re sama. (06) Roviewed
cofmaspondance fhom invesiors re stvius of the case and confemed with
T, Habrank re same. (0.3] Continued atios towards the sale of Jamul
proparty to TNEG, including coraspondgance with buyer and escrow e
ramaining Hema needed to close and status. (0.2) Confesmed wilh Atty
Faies and Aty Valenzueda re LY Kade easement PEA. (0.2)
Participated in & conlerence call with Aty Fates and T, Habrank ra
inaider purchases of P unils and reviewed notes from T. Hebrank re
bowes 10 arder from ron Mouniainand cocedinated for delevary of sama
(1) Reviewed Brafion View sale arder motion and provided revisions io
e sama (0.7) Continued effors o update investor dala with data
recenid from CPA re investor shares. [2.6)

sreamT

§
g

=

& 4|Radriguez. & s  wmopofs 9, o8 56

SRI2MT

5 B|Roariguez. G 3 1800015 104400 58

ST |Misccomespondenca, Lipdates on sales siatuses. Sign AP checks. 0.7 | Hesrank T $ aarsols  17ass a4 03

Motafized deed and dstnibuted Lo tille company. | 4) Recorded Siteer

| Sorings nole payment in OuickBooks, archived manthly nole stalemant,
B350 T [.3) Notarized San Dwego County propecty tax refund claim fonm;
dislributed sama; confemed with G. Rodrigues re semae; updated
proparty {ax Iracdkng spreadsheat re sama. | 5) Scanned and archived
rumerous paringcs 2006 K-1 stsdomants returned in the mail. {4)

1.8 Harresn, A 5 18000 | 5 288.00 1.6
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S232MT

Conderred and comespondad wilh invesions ro customer service
requests and agdilional informalion re case. (0L8) Continued offons
towards 1he sala of the Bration View property, ncluding discussion with
brokar re addendum and coordinating euecution of the samae, discission
wilh buyes's broker re ovevbid process and intorast in the same and
discussions wilh broker e opaning escrow. (1) Reviewsd notices from
|Gan Diego County Tax Assessot/'Coflectar re requesd for propeny fax
refund and processed sama for claiming refunds. (0.7) Conlinued
efforts fowards the sale of Park Vegas, including coordineling execution
of LOI, dseussions with Atty Faies ra praparation of PRA, review of
prefminary tithe repon end discussions with broker re axecutad LOH
(0.8) Continued review and rovision of investor dalabass Lo reconcia
CPA provided dota. (24} Reviewed notices from Douglas County re
plan changes near Daylon proparty. (0.3) Contimeed effors toaands
| sale of property to THE, including review of ascrow closing
decuments (grant dead, payoff demands) and preparing same for
exscution and coohdinaling detvary of sama originals. (006}

& 4|Rodrigues, G

180.00

1,152.00

Gud

52473017

|Review ond distuss storage (18ms f8, INBIBer FANBACHONS. 5ign Bscow
and sales documents  Review Bratton Valley motion

1.0l Hebrank. T.

247.50

24750

0.8

0.4

SRdrEnT

with invastor re changing name dua o daalh of orignal
imvasior, [0.3) Began review ol past documants delwversd by Iron
Mountain to raview polential subordination of employes injerasts, (2.1)
Cortirued effors loweards tha sale of Brabion View, including
praparazion of ihe overbid agresment, discussicn with broker o ovarbid
and discussion with Atty Fabes re ovedbid agreemant and siratagy for
oyvarbed [3.3)

5.6 |Rodrigusz, G

1B0.00

1,006.00

sEsz0MT

Raview and execube Brafion View declaraben. Review and oxocula
listing and sale documnents, Misc

1.0|Hebeanic T.

247 50

247.50

02

0.8)

B2sRmY

Confarred with Evergraan Note Sarviging m follow up on Silver Springs
nobe sistemant confarred with G_Rodrigues re same. [.4)

0.4 |Harmon, A

180.00

72.00

0.4

SRSRMT

Gonbnued investigations inlo insiders ciaims reconciation in
praparation for claims process. (1) FReview sscrow documents for tha
sale ol Jamul Valley, coordinated execution and dalivery of the samo
(0.3} Conferred briafly with Hinas re sale of LV Kade propanty, (0.1)
Continuad efforts lowards the sale of e Park Veges property, including
e of e PEA end conveyance of the same document (o brokaer,
[£.5} Updaded invesior data with CPA provided |rfarmation in
anbicipalion of claims process. (1,81 Reviewed GP bank accounis and
corrasponadad with A Hamen re payman of note for WFPC owned
property. (0.4) Continued afforts towards iha sale of Braiton View
oparty. Including discussion with Atty Fabes ra timing of auction and
peacaman al nolica in the Unen Tribune (0.6)

4 5|Rodriguez. G

180.00

B10.00

29

SEERT

[LET

0. 3[Hevrank, T

247.50

| 0

7425

03

BARMT

Imvesior comespondence. Sign proparty sale Socumanis ﬁmfm
snd update website. Revenw Park Vagas LOA

5302017

1 tIHm'i'Jt. T

247.50

346 5D

0.8

Rocorded and processsd Novada Encrgy paymanis for Reno properisas.
(1]

D Haran, A

Rl L L ]

160.00

L ]

T2.00

0.4

SG02MT

Continued work updating irvesior datacase in preparalion for ciaims
naboes to invesiers. (3.6) Prepaned notice far monthly case update
and e conlacl 61 for inveslors, (1.6)

5 2| Rodriguaz, G.

180.00

]

936,00

16

a6

Sazov

Discussions re: insider distrioulion, ongoeng sales and bile closing
issuns Sign AP checks Imvesiod and other camespondence.

1 ﬂIthfrlk 1

247,50

247.50

(1]

0.4

sarmy

Conlorrad and cormesponded with vafious invastors, including
discusEions wilth same ne changas bo IRA accounts and changes ba
(1.3} Confarred with Fart Wesl Engineanng re reporis for Dayion Il and
IV improvemands. (03] Continued work updaling investor dalabase in
praparalion for caims notices to invesiors. (1.7

33| Redriguez, G

S554.00

1.7

Total

i

167.7

33,216.75

57

]

8.7 0.0

11,112.75

3

1,410.75

@ A51 00 | 3

321750 | 3

15,096.00

1706400 | %

1.850.00 -

449 |Hebrank, T
108.1_|Redr e
52  (Ryan |

83600

936 00

115 |Horen, A

E!Eiga
b= b

2.070.00

2.070,00

1677 |

33.16.75

&4

1.410.76

1.I77.50

|

23.985.00

504150 | § -
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SEC - Western Financial

June 2017

Billing Category Allocation

Date

Description of Services

Hours

Personnel

Per Hour

Total Fes

c

D

a0y

Investor correspondence. Scheduta call on LinMar recalvership,
Review filings. Propédy and kila insurance company closing issus
discussions Updates on pending sale statusas.

1.3

Habrank, T

3 24750

] .78

o]

0.9

BHRMT

Confarred with Evergreen Note Seovicing re onling scooun sebup;
reviewed same; corressonded with G. Rodriguar re same, [ 4) Revised
| entrins in QuickBooks re Silver Springs nole paymant; rviewed and
confirmed accound history; conferred wih G Rodngues re same. (.7)
Updated nate payrment detnil spreadsheat [ 4) Reviewed and updaled
mcoipis and dsribulions sproadshaat. (1.1) Recorded and processad
manihly note payment for SFY Il LLC and accounl payable. |.8)

3.2

Harren, A

iz

BT

BT

Confarmed with invesions re slalus of tha casa and queslions on IRA
valualions. (0.8} Reviewed sarvicing for WFPC owned sallar camy
ack financing and conformod with A Haman re same. (0.2} Reviewad
corTaspandanca from ALty Fales re Tower BB saltiement discussions.
(0.2) Raviewsd notice of Na Furiher Aclion on Production Pariners
nirplana crash incident. [3.2) Cenfinued effons ipwards the seke of 1he
Jaenul Valley sale, including discussions with THG and Ally Fates re
coeral mmoval and implcalions lor sals and review of notice to adjacent
Iandovwnar re sama. (0.3) Conlinued afforts iowards the resciubion of
LV Kade essamani incluting discusgians with Alty Fales re negoliations
pwith City of Norkh Las Vegas: (0.2} Updated various {55) investor

51

Redriguez. G

5 S18.00

i |

|m.uu. remonving tham from IRAS dus to in-kind distributions aher
requast from |RA Rescurces. (3.2)
|Discussions re; LinMar receivership. Raview fings and update websile

Irvesior communications. Updabe on property sales staiuses and
closing |ssues:

1.4)

Hebrank, T.

5 O4TED

08

0.a

G207

Corfarmad and conmesponded with Evergrean Mote Servicing re contact

information for grantor of SFV 1| LLG nole. | 4) Confermed with

Ewunmﬂammgﬂpaym higtory for Silves Springs proparty,
wikh 141

Gr2r2o17

0.8 Howman. A

Reviewad siates updabe on Linmar receivership and confemed wilth T
Habrank re same, (0.2) Conlinued afforts towards ihe sate of the LV
Kade property Including discussions wah Atty Fates and T. Hobrank g
Firsd American’s refusal o insure Btle and discussions with Wistem
Tite re same. (0.3} Continued efors iowards tha aale of ma Bration
iew propenty, including review of overtsd, groof af funds to clode and
deposil amouni for overbidder and decussed details of samae process
wilh bodh pariies and discussion with Alty Fates re overbid process. (1)
Condarred with Aty Fales re Tewer 58 setlemen. [0.7) Reviswed and
approved vandor inveices for payments, [02) Conbinued offorts
howards the sale of Jamul Property 1o TNE, Including discusssons with
|umramwrﬂ.muwﬂhwumwwm
transactians with First Amerncan Tile and disoussions with Lawyer's
Tite ra closing (1.8} Baegan diafl of claims letter. {1.6)

5.6)|Rodiiguez, G

5 1B00D

o8|

40

16

WE2NT

Conf cafl with LinMar receiver of status, Review and Sign propeny salo
documants. Disciiss stafus of claims process

1.4

Hebrank, T.

5 247.50

s B
Eo

02

WHEAT

Downlgaded and archived monthly bank stalemenis, reconciled sama in
QuickBooks. [1.0) Comespondod with G Rodngues mo oulstanding
partnad contribuson reimbursamonts, {.2) Updaled receipts and

i 6

GE2MT

BE20MT

1.8 Hemen A

1.8]

Updated drall leiter \o investors re cleims process. (0L6] Corresponded
with exscrow and braker re Bralton View overhid dopesit. (0.2)

1 GjRodrigusz, G

5 18000

i 268.00

1.0

06|

Reniew monthly case updaie repor fo invesiors, Sign AP chack run
Invesior communications.

1.0

Hobrank T,

5 M50

5 24750

05

k]
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Corlermed wilh invastors re status of the casa. (1.3) Conferred in detad
with CBRE re LV Kada neighboring propery owner's eModts b increase
& composting facllity near Ihe proparly, and raviewed and revised
cofmesgandence ra same. (0.8} Continied offors towards the sale of
SE20MT7  (the LV Kade propedty including discussions with CBRE re slalus of tille
matters. (0.1) Cocrdinated montnly case updabes with Atty Fabes and
T. Hebrank and provided same 10 wabmaster for updating website and
updaled imvastor emall list. [0.4] Comesponded with CPA re
praparation of taxes for Real Assel Locators. (02)

52200

2.8

Review sioragn boxes he: inmidor compensation |ssuos. Discuss
BTRNT  |findngs and process for addn review, Review and sign property sale

documents. inwesior mggw

29|Rodriguez. G

2.6|Habrank, T.

5

247 50

5

543.50

0.2

0.3

21

Comesponded with Evergreen Nole Servicing re follow up on contec
eTmnyy  |infermation for grantor of SFY IILLG nota. (.2) Conespanded with
[Evergresn Mobte Sarvicing re online account selup for SFY I LLC nobe;
conlirmed and raviswad L 4]

180.00

06

Carrespondisd with broker ne closing for Valloy Vistn proparty. (0.1)
Carfirned efforts towards the sale of Bration View, including discussion
wili ascrow ro vertidding procass and confemed receipt of deposit
(0.2) Continued affaris lowards the sale of LY Kada propery, inciuding
discussion with Atty Fales e Wastarn Tille va. First Amesican and
discussions with buyar re sama and imvestipation wilh Wesitorn Tl m
ralationship with Fdelity Mational Title and discuasions with Hines re
siatus of the sale. (08} Roviewed old fos with T. Hebrank ko review
insidor paymants. (0.7) Continued work fe nvestor claims leiber
preparation. (2.5) Conferred and correspondod with various investors
and thair agenis re status of the case and liguidstion of the acsounts

BTr2017

0.6 |Hamran, A

180.00

10800

95000

23

- (1.4

5.8|Rodriguaz, G.
L4 |Hebrank T.

247 .50

B8.00

0.4

BE201T Inveabar . Exacube itk nsurance document.
ARROYT Prapared repof for Washea County spacial assal paid, reviewed same
(.3

0.3 Horren, A

180.00

5400

Comasponded wilh vandar re insiafiation of No Irespassing sign on
Rainbew proparty and approved same involce for paymant, (0.2)
Contnued afforls towards the sate of tha LY Kada proparty inchading
dizcussions with Wastern Escrow and Alty Fales re lite msuranca policy
for e proparty. (0.3} Coordinaled canceliation of escrow with First
Amarican re Jamul Proparly, (0.2) Corrasponded and confamed with
VANoUS Invisions ro questions on the labest case updote or addroas

1.l

2 1|Rodriguez, G

180,00

ATE.00

21

Discuss Towar 38 loan siluation with Atty Fales. Properly updates

it Irvirstor correspondenca.

0.8|Hatrank T.

247,50

22278

0.2

o.r

Correspended with G. Rodriguez re comtact information and manshiy
EEEOTT ncle statamart for SFW 11 LLC. |.2) Researched status of property tanes
and due dates. {4) Reviewad menthly note statement for SFV 11 LLC,
condimmad batancs in detad tracking spreadsheet’ archived same, (.2}

0.8|Harren, A

144.00

[E:]]

Coresponded wilh troker re sale of Viasey Visio property, (0.1)
BINI0AT Confarmed with various investors ra chanpos lates! case uwdsia emal|
fd olher cusiomer servios questions. ((.7) Conbnuwed work on

i dalabase in ation foe chaims lattera. (5 4)

Addn discusson of Towar 96 Inan sifuation with Alty Fales. Proparty
8. Inwastor

BT

6.2|Rodriguaz. G

1%“]

1,118,00

1]

5.4

247,50

247.50

02

0.8

Revwiawod propey tax paymani siasus; researchad propery sold dabes;
SNA2NT  (updabed detad tracking spreadsheed re same. | 5} Reconded and

1.2|Hesren, A

216.00

12

igmﬂ Bccounis payabis {7}
Raviewnd and approved vandar involces for paymenl. (0.3) Confenned

BH220MT  |with swestors re IRA valualions and chanpges 1o account.  (0.3)
Caniinued work on Imedior daiabade (5 B)

62|Rodriguez G

1,116.00

06

56

Ravicw ond distuss slahus of clsms process work and sleps gong
BHAR0TT  [forward with Alty Fates and G Rodriquez. Discuss recent offers
isgues  Fevnew and exscute L

2.1|Habeneic T

247 60

51975

10
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BT

Confarred with invasiors re quastions on IRA ascounts. (0.5) Updated
|attiar and map for Terra Firma [composting yard in Los Vegas
Speedway) and corespanded with T. Hebrank and Ally Fales re same,
(08} Continued review of insider invastments, including discussions
with T. Habrank ant review of OPADS information. (04} Reviewed
odfer for Washee 3 proporty and prepared counter LOI, [2.4) Updaled
imoastor dmabase in preparation for chaima lttess. {2.8)

5.7

160,00

1,206.00

a5

32

B42017

Irvesior cofrespondence. Raview and discuss Court ordens entered
Raview imesior notica,

1.0

247.50

5

247.50

0.8

04

BHARDYT

Propared and disiributed FedEx shepmant to titie company, |.3]

2.3

180.00

]

5400

03

BHa2017

Continued work on investor dalabese (1.4} Conbinuod efforts towards
ha sale of tha Valley Vista property, including discussion with esarow
and brokar re cowt approval and coordinated sleps for closing (0.2)
Rvigwed Order from the court on various pending matiers inclhuding he
Inchstion of EBE Land Co in eceivership, sale of Valley View, Freairade
|doposit and Quist Title setion with Towar 98 (0.4) Conforred wish
instorns re status of the case and updmed contact information. (0.4}
Contmued afforts fowards ihe sale of the Jamul propedty, including
discussians with ascrow and buyer and ceordinating original documeants
o escrow. (1.1) Conlinued efforts lowards the sale of the LV Kada
property, Incleding discussions with Wesharn Tithe re lifie palicy
undorwriter, discussions with Alty Fates re aasament agreamant foe \ha
Gty of Korth Las Vegas. (0.3) Conlinued ofcets at 8 response to
Washos 3 reaponss, including furthar raview of CBRE recommandation
dalailed discunsion with tha brokess re overbidding process, further
raviskons to the counter LOI and opening escrowflite with Westen Title,
discussions with broker i buyers fund o close. (2.8)

B&

Rodriguez. G

18000

1.188.00

52

BHS2017

Ravierw and sign fax roturn. Investor correspandence. T/C wilth Aty
Fates

0.8

Habiarnk, T

247 50

196.00

032

0.8

Raviewad netics from the City of North Les Vegas and comesponded
thWQm Censiruction e clesn up. (0.2} Continued efforls lowards:
the sale of Park Veges, including review of the buyer rvised PSA. (0.3)
Continued affors towards the sale of Washea 3, including discussion
wilh @scrow ra datalls of the ransaction (0.1) Cortinued eflors
towards the sale of LV Kade, including coordinating the execution of tha
firs! amandment bo agresmant and discussson with broker re sama,
(0.3} Confermed with invasions re questons on [RA accounts {0.8)
Conbinued revisions bo svastor dalabase. (4.5)

Briedly reviewad tax reburn for Real Asset Locators and cocrdinated
axpcution af filing for same. (0.2)

52

5

1,116.00

17

45

Misc and Irvesior

0.3

£

7435

BHEZ0NT

GMERZDIT

Raviewsd Sivad Springs nobe paymant stsament; farwarded io G
recorded in QuickBeocks, archmed same. | 4} Reviewsd and

Rodnguez,
researched P-39 Alrcotea LLC annual fling status [.2)

ae207

0.6

]

108.00

06

Coordinated execution of amendment to Pralogis PSA to comect armer.
(0.3} Coordinated call with Alty Losenzen re Crewn Trucking offer (Park
Vegas proparty) (0.2) Briedly reviewed payment stabemant for WFPC
camed propary. (01) Completed testing of datebase  [5.6)

5.2

Rosiguez G

180,00

1.116.00

0.8

56

G207

Imvesior correapondence. Proparty updatos. Discuss jegal issue wilh
Alty Fates.

247.50

]

22275

0.2

07

[T IR

Updaried claims processing letler wilh databsse delsds (7]

TQ

U-El!lm T.

Redriguaz, G

180.00

1,260.00

BR202017T

Updaia with Aly Fales. Imveslor and mese cormapondence, Discuss
Fraalrade salo.

08

Hebrank, T.

w | o

247.50

3

22275

0.3

oa]

BROZ01T

Corferned with T. Hobeank and Alty, Fales ra Freetrode escrow,  (0.3)
Continuad revisions o ciaims processing letiers. (58]

5.9

Rodrigues, G

180,00

1,082,600

03

58

B2t T

Irreestor correspondence, Roview Tower 38 hislory and
correspandence

0.7

Hebrank, T

247.50

173.25

o2

0.5
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BRARAT

Confeared wilh NESIOre 18 quasticns on IFA and olher cusiomer
sarvice requests, (03} Coresponded with escrow ra ciasing sale of

Vailmy Vista property, [0.1) Continued elforis lowards the sale of LV
Kade prapedy, including drcission wih Ally Fates re lilke nsurshce
matier and cormespondence with buyer ra dua diligence process. (0.2)
Continuaed affons iowards the sale of the Bration View propeny,
Including discussions with broker ra avarbidding auction, and
distussions with Atty Fales re details of the sama. {0.8) Updaled
|claims latter. (5.8}

1.0

Rodrigues, G,

180,00

58

BE2R01Y

Correspendence end discussion of LV propasty pending sale snd
closing msues. Invesior comespondence. Review and discuss clam
letlgr

Hebrank. T.

247.50

1

0.5

0.5

L

Continwed aiforts tlowards the sale of Dayton IV and Dayion Il including
ey of raport Fom FarWes! Engineering and comespondance with
same re datails of the report. (0.3) Continued aforts towards the ssie
of Ihe Rena ViewReno Visla propeny ncluding comaspandence wilh
eacrow ra EBS Land Co Ovder. [0.1) Conferred with investors (and
thalr fimaincinl advisors) no siatus of the case, changas 1o thair IRAs and
other cuslomar service matters. (2.4) Updated claims leter and
discussed samawilh T. Hebrank, |5}

7.8|Rodriguez. G

1,404.00

28]

5.0

BR2AT

2 8{Hebrank, T

247.50

£33.00

02

2.1

0.5

Digcuss Tower 38 setilement with Atty Fates, have payment generated,
G237 |Dmm Prologis sabe; mel with Prodogis SVP. Discuss claim process.

Inashar

Recorded, processed and distributed S I - Tower 88 note paymant,

updaiod detailed spreadshoot re same; conferred with T. Hebrank and
G, Rodrigues re same. | 5]

05

Hefran, A

18000

90,00

0.5

B30T

Corderred brialiy with Weaver Construction re trash abalemant on
Production property. (0.1} Continued afforts towards the sale of tha
Bration View proparty, (nthieding vanous dscussions with Alty Fales,
broker and aacfow re Buction process, winning bidder, preparation of
jaint @scrow instructions re deposil and preparaton for seeking Coun
confirmation of suction bidder, (0.3} Cortinwed afforts towards the sale
ol Valey View proparty intiuding ciscussions with broker and escrow re

opan (bloms neadad bo closa transaction, [0.2) Prepared for and
pasticipated in & meeling with Prologis and provided follow up items
requesied (1.5) Updaled claims letter and provided drafl to T. Hebrank
mnd Atty Fates for thelr review. (4.5)

8.6/

G

180.00

1,188.00

2.1

5

BI2ER20NT

BEE2017

myesbor ciaims later. TIC with Aty Fales:

0.7

Habrark, T

247 50

17325

[ Ki

Centinued afforts towards the sale of Braton Vew propey, inchuding
discussion with both brokers re signed owerbid agreaman and
|comespondance wih ascrow e relaase of respectie depasits, (02}
Continuad afforis jowards the sale of Vialley Vista proparty, Including
dscussaon with escrow and broker re same. (0.2) Updated investor
dalabase. (1.3) Updeded Claims latter wilh révisions suppliad by Aty
Fates and T. Hebrank. (2.3) Cormesponded wilh various mvesbors ra
CUSIOMer sarvice equets and updated various investor adoress based
on changs requests. {2 .4)

& 3[Rogriguer. G

28

35

BRTRT

Revice and aeecute purchase agreements. Raview and discuss
Profogis stalus and mquest Tor addn time. Cond call wilh Ally Fales and
G Rodriquez re: same, and llle cosing issuss. Miss cormespondance.,

1 3jHetrank T,

247.50

32175

0.2

BE7ROT

Prapared and distributed FedEx for Holtywood proparty PSA documents
to litle compamy, cordemed with G. Rodnigues re same, (4]

04

Haowren, A

180.00

T2.00

04
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Caorrespondad with THG re plannad closing of the sala and lithe riveow,
{0.1) Raviewed sxsel informatson from REMIC ra purchase of Washoa
3 propenty and correspanded with broker re same. (0.4) Cormesponded
with Alty Fales re cpen sale iransactions and orders expected from
Court re EES Land Company and status of recerership balances. (0.2)
Cortinued efforts towards ihe sale of Bration View, including
coondinating the execution of the overbid PSA, crculation of the same
BRTIE0NT among the paries and cOMaspandencs with BSCTow re jomnt Bscrow

instructions. (0.7) Confinwed efforts towards ihe sale of the LV Kade
pregany, nchuding comesponding with tha Cay of Norh Las Vegas re
P3A and coordinating W for paymeant of the PFSA, discussion with Aty
Fates and T, Hebrank ro tSle objeclions for First American and strategy
for Projogis sale. (1.3) Continued efforts towards the sala of Park
Viegas propady, incluging discussion wilh the broker re PEA schedule,
discussion with atty Lorenzen re buyer's comments and coordination
with broker ra sama PSA. (006}

Addn analysks of insader ineres! schadides. Inveshor and mso
muu'nd-r“ 1. 3jHebrans T 3 24750 | B 32175 oz 11
MMWMMWNMWMHHA
accounis and olher customer service reguests. (1.6) Continued efforts
ftowards the sae of Jamul Valley to TNC, including review ta THC
prepaned escrow instructions and coordinating raview of same with Alty
Lorerizen and peeparation of documents ralated 1o ciosing and ascrow,
BZEZ0I7 (1] Continued efforts towards The closing of Valley View, inchuding
coardinating carifed copy of tha Order, payofl demands and lost nole
affidavit (0.4) Continued lobbying efforis bahall of Las Vegas
Speedway properties [LV 1 ang LV Kade) against granting a variancs
for the compost yand, including comaspondanca with Clark Cournty,
(0.3} _ . 3.3|Redri
Updales with Atty Fates. Review and discugs with G Rodriguez insider
imernst testwork. Ciscussion with Atty Fates on Prologis sale, review
BRSE0NT  |relaled documants end correspondance. Review snd axecuta
wdingion Roview and sign vatious property saka agreaments. Review
Dty CPA biing _invoster cormespendoncs, 2.6 |Habrark, T. § 247508  B43S0 0.3 1.7 41
MNodarized cocuments for Valley Vista propery sale. [ 4} Prepanod and
Bingranyy  |distribuled FadEx shipment 1o ttle company for Vialey Vista proparty
sale; scanned and archived documants re same, corresponded with G
Rodriguez re game. | 4] D.B|Harmen, & 5 1B00D | B 144.00 0.8

Continuad efforts bowards the sae of tha LV Kade proparty including
revwiomn of updated tie commitment from First Amancan and briaf resew
of the first smendment e PSA. [0.4) Corfermed and correspandad with
irvastors e questions on closing IRA sccounts and plans for fulure
sccounting changes. (1.5) Finalized review of Talon Devalopman Co
essots and coomdinated delrvery of response to same through Esting
brokes and provided notice 1o investors re offer. (07} Conferred with T
Hebrank re-review of insider's accours. (0.3) Conbinuoed afions toward
Iha saie of the Lyons Valloy propedy 1o TNC, inchufing naview of Aty
Larenzen commenls and comespondence with broker re sama, (003)
Coniimued effants towards tha sale of Valley \ista property, inciuding
|raview mnd proparation of damand and mconveyance documaents. (003} 15

Irvesior correspondence. Review lilings, have postad o he wabsite
Discussicns wish Aty Fales. Discuss aspects of Prologis sale and
requasted axlension and terms.  Review Court order on Schocler ang
iscuss wilh Adly Fales. Update on Vaey View closing. Discuss Tower
oi se_ Review data v Insider claims. 3.1 |Hatvank. T 5 I475008% 16725 05 1.8 1.0
Tracked FodEx dolivery for Valloy Vista property sale. cordermed and
mnp-unda-dwm(} Redriguez ra same. {3} Processed Neveda

E 15 @nd recorded In OuickBooks. | 4] 0.7 [Hatran, A 5 180000 8 126.00 oy

35| Rodrguaz G § 180008 53000 35

BR2ERT

E
&
3
£
3

a3

BiR2ET

Rodriguaz, G 3 180,00 | 8 B30.00 a5

B30T

BRNZMT
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Revigwad OFADS for mformation ra Insiger invesimants. {1.1]
Continued affors towards tho sale of Valley Vista, including
coordinaticn of final closng documents. (0.2) Conferred and

|sarmespandad wih investors re questions on IRAS (inkind distributions)

aanemy
L and olher plans for tha GPs (0.5) Cordinwed effarts towards the sals of

tha Washos 3 propany including moking revisons suggesied by ksling

brokers and corresponded with invastors re questions on tha offar

riotice. (0L8) 2.8[Rodriguas, G 18000 |5 48800 1.5 1.1

Grand Total 158.1 [] M, 10276 &H 0.0 0.7 9.6 0.0

787 |Hebiank 1. ZATE0 |5 TI0I5]|§ 135608 3 § 443095 1,485,00 | & =
1144 |Rodrgues, G 18000 | 5 2058200 | § - [ 3 3 B 14400 11_448.00
12,0 |Hormon, A 18000 [ § 218000 5 — 3 E § Z.160.00 . -
1561 § 3010275 |§ 1435608 3 3 573425 | § 1260000
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EXHIBIT B
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Billing Category Allocation

Date Hours | Personnel | Per Hour Total Fee A C D E F
Apr 17 Fees 40.2  |Hebrank, T, s 24750 | S 9,94950 | $ 1,485.00 [ & 5 - S 6,62.75| S 2,301.75| $ .
' 108.4 |Rodriguez, G. S 180.00 | $ 19,512.00 | $ - $ S - S 18,972.00|$ 540.00| <

3.1  |Ryan, L s 180.00 | § 558.00 | $ - 5 S - S - S 558.00|% -

16.8 |Herren, A. s 180.00 [ $  3,024.00 | § = 5 $ - $ 3,024.00( S - S -

168.5 $ 33,043.50 S 1,485.00 | S - S 28,158.75 | $ 3,399.75 | $ :

May 17 Fees 44.9  |Hebrank, T. S 24750 | § 11,112,75| % 1,410.75]| & S 1,633.50 (S 4,851.00| $ 3,217.50 | & =
106.1 |Rodriguez, G. S 180.00 | $ 19,098.00 | $ - S S 14400 $ 17,064.00| $ 1,890.00] $ -

52  |Ryan, L. S 180.00 | § 936.00 | § s $ 5 - S - S  936.00| S .

11.5 |Herren, A. s 180.00 | § 2,070.00| S : s s - S 2,070.00| 8 = S -

167.7 S 33,216.75|% 1,410.75| $ $ 1,777.50 | $ 23,985.00 | S 6,043.50 | $ -

Jun 17 Fees 29.7 |Hebrank, T. s 24750 (S 7,350.75|$  1,43550 | ¢ 3 - $ 443025 S 1,485.00 | ¢ =
114.4 |Rodriguez, G. S 180.00 | $ 20,592.00 | $ - S s - |$ 9,144.00 | $11,448.00 | § :

0.0 [Ryan, L $ 180.00 | $ - 1S - S S - S - S - s -

12.0 |Herren, A. $ 180.00 | S 2,160.00 | $ - S S . S 2,160.00 | $ - S -

156.1 $ 30,102.75 S 1,435.50| $ s - $ 15,734.25 | $12,933.00| § =

Grand Total 114.8 |Hebrank, T. $ 247,50 | S 28,413.00 | S 4,331.25| ¢ S 1,633.50 [ $ 15,444.00| S 7,004.25 | § -
328.9 |Rodriguez, G. S 180.00 | $ 59,202.00 | $ - S S 14400 | S 45,180.00 | $13,878.00 | & -

8.3 |Ryan, L. $ 180.00 [ § 1,494.00 | S = 5 $ . S - $ 1,494.00 | & -

40.3  |Herren, A. 5 180.00 | $ 7,254.00 | $ = s S . S 7,254.00 | S - $ -

492.3 |Total S 96,363.00| S 4,331.25| $ S 1,777.50 | $ 67,878.00 | $22,376.25 | $ 5
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SEC - Western Financial
Fee Application #20 Summary - Hours

Billing Category Allocation
Date Descrlp_tlon Hours | Personnel | Per Hour Total Fee A B C D E F
of Services

Apr 17 Hours 40.2 Hebrank, T. 6.0 0.0 0.0 24.9 9.3 0.0
108.4 [Rodriguez, G. 0.0 0.0 0.0 105.4 3.0 0.0

3.1 Ryan, L. 0.0 0.0 0.0 0.0 3.1 0.0

16.8 Herren, A. 0.0 0.0 0.0 16.8 0.0 0.0

168.5 6.0 0.0 0.0 147.1 15.4 0.0

May 17 Hours 44.9 Hebrank, T. S5l 0.0 6.6 19.6 13.0 0.0
106.1 [Rodriguez, G. 0.0 0.0 0.8 94.8 10.5 0.0

552 Ryan, L. 0.0 0.0 0.0 0.0 5.2 0.0

11.5 Herren, A. 0.0 0.0 0.0 11.5 0.0 0.0

167.7 5.7 0.0 7.4 125.9 28.7 0.0

Jun 17 Hours 29.7 Hebrank, T. 5.8 0.0 0.0 17.9 6.0 0.0
114.4 |Rodriguez, G. 0.0 0.0 0.0 50.8 63.6 0.0

0.0 Ryan, L. 0.0 0.0 0.0 0.0 0.0 0.0

12.0 Herren, A. 0.0 0.0 0.0 12.0 0.0 0.0

156.1 58 0.0 0.0 80.7 69.6 0.0

Grand Total ) 114.8 |Hebrank, T. 17.5 0.0 6.6 62.4 28.3 0.0
328.9 [Rodriguez, G. 0.0 0.0 0.8 251.0 77.1 0.0

8.3 Ryan, L. 0.0 0.0 0.0 0.0 8.3 0.0

40.3 Herren, A. 0.0 0.0 0.0 40.3 0.0 0.0

492.3 17.5 0.0 7.4 353.7 113.7 0.0

Exhibit B, Page 29



Case 3:12-cv-02164-GPC-JMA Document 1521 Filed 09/25/17 PagelD.28423 Page 31 of 36

EXHIBIT C

EXHIBIT C

Exhibit C, Page 30



Case 3:12-cv-02164-GPC-JMA Document 1521 Filed 09/25/17 PagelD.28424 Page 32 of 36

SEC - Western Financial

Fee Application #20 - Costs

Date Description Expense |[Personnel
4/30/2017 Postage S 7.05 |E3
4/30/2017 |FedEx S 72.92 |E3
4/30/2017 |MailChimp Updates S 310.00 [E3
4/30/2017 |Copies 1,015 @ .05 S 50.75 |E3

Total - 440.72
5/31/2017 |Postage S 8.46 [E3
5/31/2017 |FedEx S 24.44 |E3
5/31/2017 [MailChimp Updates S 310.00 |E3
5/31/2017 |Copies 1,168 @ .05 S 58.40 |E3
Total S 401.30
6/30/2017 |Postage S 10.81 |E3
6/30/2017 |FedEx 5 48.92 (E3
6/30/2017 [MailChimp Updates S 310.00 (E3
6/30/2017 |[Copies 1,542 @ .05 S 77.10 [E3
Total S 446.83
Grand Total $ 1,288.85
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Thomas C. Hebrank, Receiver
E3 Advisors
401 West A Street, Suite 1830
San Diego, CA 92101
(619) 567-7223

STANDARDIZED FUND
ACCOUNTING REPORT

CIVIL - RECEIVERSHIP FUND

SECURITIES AND EXCHANGE COMMISSION,
Plaintift,
W
LOUIS V. SCHOOLER and FIRST FINANCIAL PLANNING CORPORATION d/b/a
WESTERN FINANCIAL PLANNING CORPORATION,

Case No. 3:12-cv-02164-GPC-IMA

REPORTING PERIOD 04/01/2017 TO 06/30/2017
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STANDARDIZED FUND ACCOUNTING REPORT for Western Financial Planning - Cash Basis

Receivership; Case No. 3:12-cv-02164-GPC-JMA
Reporting Period 04/01/2017 to 06/30/2017

FUND ACCOUNTING (See instructions):

Line 1

Line 2
Line3
Line 4
Line 5
Line 6
Line 7
Line 8

Beginning Balance (As of 04/01/17):
Increases in Fund Balance:

Business Income

Cash and Securities
Interest/Dividend Income

Business Asset Liquidation

Personal Asset Liquidation
Third-Party Litigation Income

Misc - Insurance & Prop Tax Refunds

Detail
782,107

125
269,944

Subtotal

Grand Total
782,107

125
269,944

Total Funds Available (Lines 1 - 8):

1,052,176

1,052,176

Line 9

Line 10
Line 10a
Line 10b
Line 10c
Line 10d
Line 10e

Decreases in Fund Balance:
Disbursements to investors

Disbursements to Receivership Operations
Disbursement to Receiver or Other Professionals
Business Asset Expenses
Personal Asset Expenses
investment Expenses
Third-Party Litigation Expenses

1. Attorney Fees

2. Litigation Expenses

(89,527)
(296,536)

(89,527)
(296,536)

Total Third-Party Litigation Expenses

Line 10f
Line 10g

Tax Administrator Fees and Bonds
Federal and State Tax Payments

Total Disbursements for Receivership Operations

(386,063)

Line 11
Line 11a

Disbursements for Distribution Expenses Paid by the Fund:

Distribution Plan Development Expenses:

1. Fees:
Fund Administraton. ... ssenens
Independent Distribution Consultant (IDC)..
Distribution ABENMT. e ceeecean e see e secreneas
Consultants
Legal Advisors
Tax Advisor

2. Administrative Expenses

3. Miscellaneous

Total Plan Develt i

Line 11b

Distribution Plan Implementation Expenses:

1. Fees:
Fund AdmINiStrator .
IDC
Distribution AZEMT. . ecissns s
Consultants.
Legal Advisor:
Tax Advisors

2. Administrative Expenses

3. Investor Identification:
Notice/Publishing Approved Plan...............
Claimant Identification
Claims Processing........ .
Web Site Maintenance/Call Center.............

4., Fund Administrator Bond

5. Miscellaneous

6. Federal Account for Investor Restitution

(FAIR) Reports Expenses
Total Plan Impl i

Total Disbursements for Distribution Expenses Pal

id by the Fund

Line 12
Line 12a

Line 12b

Disbursements to Court/Other:

investment Expenses/Court Registry Investment
System (CRIS} Fees

Federal Tax Payments

Total Disbursement to Court/Other:

Total Funds Disbursed (Lines 9-11):

{386,063)

Line 13

Ending Balance {As of 06/30/2017):

666,113
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STANDARDIZED FUND ACCOUNTING REPORT for Western Financial Planning - Cash Basis

Receivership; Case No. 3:12-cv-02164-GPC-JMA
Reporting Period 04/01/2017 to 06/30/2017

Line 14

Ending Balance of Fund - Net Assets:

Line 14a
Line 14b
Line 14¢

Cash & Cash Equivalents
Investments
Other Assets or Uncleared Funds

666,113

Total Ending Balance of Fund - Net Assets

666,113

QTHER SUPPLEMENTAL INFORMATION:

Line 15
Line 15a

Report of Items NOT to be Paid by the Fund:

Disbursement for Plan Administration Expenses Not Paid by the Fund:

Plan Development Expenses Not Paid by the Fund:
1. Fees:
Fund Administrator.... s s
1DC
Distribution ANt et
Consultants
Lepal AdVisors. . imisimnimasmisieis
Tax Advisor:
2. Administrative Expenses
3. Miscellaneous

Detail

Subtotal

Grand Total

Total Plan Developmental Expenses Not Paid by the Fund

Line 15b

Plan Implementation Expenses Not Paid by the Fund

1. Fees:
Fund AdminiStrator.. s
[is]}
Distribution ABBNT. ..o imiatasscsssmssanes
Consultants.
LeBal AQVISOIS.  visiassmiaiemmssosismisissinmsasiasissmiinassn
Tax Advisor:

2. Administrative Expenses

3. Investor Identification
Notice/Publishing Approved Plan..
Claimant Identification
Claims Processing.
Web Site Maintenance/Call Cente

4. Fund Administrator Bond

5. Miscellanecus

6. FAIR Reporting Expenses

Total Plan Impi ation Exp Not Paid by the

Fund

Line 15¢

Tax Administrator Fees & Bonds Not Paid by the Fund

Total Disbursements for Plan Administration E:

Not Paid by the Fund

Line 16
Line 16a
Line 16b

Disbursements to Court/Other Not Paid by the Fund:
Investment Expenses/CRIS Fees
Federal Tax Payments

Total Dishursement to Court/Other Not Paid by the Fund:

Line 17

DC & State Tax Payments

Line 18
Line 18a
Line 18b
Line 19
Line 1%9a

No. of Claims:
# of Claims Received This Reporting Period.

# of Claims Received Since Inception of Fund.

No. of Claimants/Investors:

# of Claimants/Investors Paid this Reporting Period.

Line 19b  # of Claimants/investors Paid Since inception of Fund.

Y G Do

Date:

'I'hoélas C. Hebrank

Court-Appeinted Receiver

£/2/17

Exhibit D, Page 35



	Receiver's Twentieth Interim Fee Application
	Exhibit Index
	Exhibit A - Detailed Descriptions of Services Rendered
	Exhibit B - Chart Reflecting Hours and Fees Billed to Each Category of Services
	Exhibit C - Summary of Out-of-Pocket Costs
	Exhibit D - Standardized Fund Accounting Report





