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LAW OFFICES 

1 I, Thomas C. Hebrank, declare: 

2 l. I am the Court-appointed receiver for First Financial Planning 

3 Corporation d/b/a Western Financial Planning Corporation ("Western"), and its 

4 subsidiaries and affiliates (collectively, 11Receivership Entities11
). I submit this 

5 declaration in support of my Receiver's Report and Recommendations Regarding 

6 General Partnerships. I have personal knowledge of the facts stated herein, and if 

7 called upon to do so, I could and would personally and competently testify to them. 

8 2. My staff and I have communicated with hundreds of investors 

9 throughout the case. Most of them have not reviewed the information in the Real 

10 Estate Valuation Report about their GPs (Dkt. No. 203). Once they do, they are 

11 outraged by the amount they paid in relation to the amount Western paid for their 

12 GP property, and shocked and dismayed to learn the appraised value of the property. 

13 Most of these "Other Investors11 had no intention of managing a GP when they 

14 invested (many of them believed they were investing in Western or a limited 

15 partnership) and they have no desire to manage a GP now. Nor do they have any 

16 desire to remain personally liable for the debts of the GP. The sentiment these 

17 investors repeatedly express is they want their money back and to be done with the 

18 investment. 

19 3. Attached hereto as Exhibit A are examples of e-mails received from 

20 investors who have expressed some or all of the sentiments described above. 

21 4. Attached hereto as Exhibit B is an e-mail received from investors Gwen 

22 Wolf-Iwanowski and Mark Iwanowski proposing to buy out Westem's interests as 

23 well as the interests of other investors who want to be out of their GP. 
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1 I declare under penalty of perjury under the laws of the United States that the 

2 foregoing is true and correct. 

LAW OFl'ICES 
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Allen Matkins Leck Gamble 
Mallory & Natsis LLP 

Executed this 21st day ofNovember, 2014, at San Diego, California. 

THOMAS C. HEBRANK 
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Exhibit A Examples of E-Mails Received from Investors 
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Exhibit B E-mail Received from Investors Gwen Wolf-Iwanowski and Mark 
Iwanowski 
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From Gwen Wolf-lwanowski

Sent Friday November 21 2014 747 AM
To WFP
Cc Mark lwanowski Gwen Wolf-lwanowski

Subject Re Offer on Silver State Partners land

Hi Thomas

Mark and are interested in buying out all units owned by Louis Schooler and Western Financial in the

Silver State Partnership Their combined ownership percentage in the Partnership is 20% Our offer would

be to pay them 50% of their original purchase price recorded Nov 1985 for their 107324 units We believe

Louis should forfeit his shares to the Partnership after all weve been put through so we feel this is fair offer

to him Louis and Western Fin are great liability and drag to the Partnership and we want them out

We are also offering to buy out other general partners who no longer wish to hold on to their units so that we
all have the same goal and can move expeditiously We understand that the General Partners have the first

right of refusal to sell/purchase their investment share and we wish to exercise that right superseding the

offer-to-purchase dated Oct 23 2014 After much research yesterday JKCHs offer of $475k is not worth

entertaining nor sincere offer to even begin negotiations will send our rejected vote today

Please advise as to how we go forward with this offering to Louis Schooler/Western Fin and other General

Partners

Thanks Thomas for sending me the offer-to-purchase contract and the letter yesterday Much appreciated

The contract was very enlightening

Gwen Wolf-Iwanowski and Mark Iwanowski

Exhibit B 
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On Fri Nov 21 2014 at 742 AM Gwen Wolf-Iwanowski wrote

We are rejecting the offer-to-purchase for $475000 asked for copy of the contract and the purchaser is

successful real estate broker in Las Vegas Not only is the offer not worth entertaining it is not sincere

enough offer to even begin negotiations in our opinion

The more unified the General Partnership becomes with the same goal in mind the more effective and

expeditious we will be in making decisions for the Partnership going forward And some of you may just

want to throw in the towel at this point and that is understandable For those Partners that no longer wish to

hold your units we or other interested Silver State General Partners will buy them from you Hopefully

you will all reject the offer-to purchase from this savvy real estate broker who we feel is trying to take

advantage of the situation Please offer your unwanted units to your fellow Partners per our General Partners

right of first refusal agreement in lieu of voting to sell for $475000

Regards

Gwen Wolf-Iwanowski and Mark Iwanowski

On Thu Nov 2014 at 238 PM WFP wfp@ethreeadvisors.com wrote

Silver State Investor

As we previously advised you the Receiver received an unsolicited offer from local broker to purchase the

Silver State property for $580000 Subsequently the broker lowered the offer to $475000 claiming the

grading on the property was significantly more challenged than they had expected in their first review

The Court has authorized the Receiver to conduct straight forward yes or no vote of the Silver State investors

as to whether to accept or reject this offer The Court also authorized the Receiver to provide you with the

following survey to tally your votes

https//www.surveymon key.com/s/2RHMVFH

Please be advised the survey should not take much time The survey asks only one question gives you an

opportunity to provide comments and asks for updated contact information this is required so that we can

update our records Only one vote will be allowed per computer

The Court has instructed the Receiver to tally the investor votes and on or before December 2014 provide

an update on the status of the balloting as well as recommendation regarding what further action should be

taken in light of the balloting results

Best regards
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Thomas Hebrank Receiver

From WFP

Sent Tuesday October 2014 1058 AM
To

Subject Offer on Silver State Partners land

Dear Partners

Please see attached letter regarding recent unsolicited oiler we received for the Silver State Partners Land

Best Regards

WFP

Exhibit B 
Page 22

Case 3:12-cv-02164-GPC-JMA   Document 852-3   Filed 11/21/14   Page 23 of 23


	Declaration of Thomas C. Hebrank
	Exhibit Index
	Exhibit A
	Exhibit B




